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SECTION A — General Terms and Conditions

DEFINITIONS AND INTERPRETATION &SR
In this Agreement, unless the context requires otherwise, the following expressions shall have the following meanings:

PRIEWNSCAAERUE - Alps 2 TR IEDT -

"Account™" means one or more accounts maintained by the Client with the Company from time to time for the purpose of
purchasing, investing in, selling, exchanging or otherwise disposing of and generally dealing in and with all kinds of
securities in accordance with the terms and conditions of this Agreement;

TR R PRI R R RN A A T ARG R — S E AR - DIEEE - & - g - X
i~ BDLEA T R B O T R 5 2 — R 5

"Account Opening Application™ means the form of account opening application or other document (however described)
required by the Company from time to time and provided by or on behalf of the relevant client to the Company in respect
of such client's application to open one or more Accounts with the Company;

"FAF R ) BN EIARRGEDRE PR AR — B (ER P R R SR A S (R A
i) :

"Affiliate” means, in relation to any party, an individual, corporation, partnership or any other form of entity directly or
indirectly controlling, controlled by or under the common control with such party or any of such entities, directors,
officers and employees;

"RAMREES ) FERLET—07 ~ (BN~ AF] - ERRESREHEHAMP A B B R R R s — T T
L EFER - EE - 18 e Bk E

"Associated entity" means an associated entity as defined in the Securities and Futures Ordinance;

THERSERE ) fEREs MEREIFTREZ AR EE

"Authorised Person™ means the person(s) or any of them designated in or pursuant to this Agreement to give instructions
on behalf of the Client in relation to the Account and initially the persons named in the Account Opening Application or
as otherwise advised in writing, including but not limited to the letter of Third Party Authorisation;

TREREN ) FEZ A LEE T A S E B R A S AR E PR AR S SRR - REVIRBF R L
HEmZ NEEREFSTUERPAEAEE RNE=EmEE a2 A1

"Business Day" means any day on which the relevant Exchange opens for trading other than Saturdays, Sundays, public
holidays and any other day declared by the relevant Exchange to be a hon-business day;

TEEH ) SEEER ST S BT BIEHDS - 28IH - ARBIRAHEARS ST EM RIS
LobZ HF

"Clearing House(s)" means Hong Kong Securities Clearing Company Limited, HKFE Clearing Corporation Limited or
such other clearing houses in or outside Hong Kong;

TEEEAT ) EEATREEARAE - BENEERARAFSREMAERBEA IR SR

“Client” means the party or parties whose name(s), address(es) and other details are set out in the form of Account
Opening Application which constitutes an integral part of this Agreement;

"EE ) fEHA M RS ERTBE P S R (A e ) 2 At

"Client Money Rules" means the Securities and Futures (Client Money) Rules made by the SFC under section 149 of the
Securities and Futures Ordinance, as amended from time to time;

"EFEROERA ) 1555 T EE B REZ B G RS R SR RO 149 TS IR IHEST 2 855 R
(& FRR)AAL 5

"Client Money Standing Authority" means the standing authority granted by the Client to the Company in the terms set
out in Clause 13 hereof as amended from time to time;
"HPROHE A ) SERE PRI RS 13 RECRIHEST Z R FTIR T A A B Z H e i

"Client Securities Rules" means the Securities and Futures (Client Securities) Rules made by the SFC under section 148
of the Securities and Futures Ordinance, as amended from time to time;
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E MR R I AR E B IR I KB RIS 148 RATETIL - SORRHERT 2585 MR
(FFEZR)MAL

"Client Securities Standing Authority" means the standing authority granted by the Client to the Company in the terms
set out in Clause 12 hereof, as amended from time to time;

" PRI SR ) TR PR IREL R R 12 RS RHERT Z AT AV B 2 R

"Code of Conduct"” means the Code of Conduct for Persons Licensed by or Registered with the SFC made under the
Securities and Futures Ordinance in force from time to time;

"ERTRERN ) BB AR R R B IR BIE T 1L 585 R R R B B F R A SGEEM AR ST

“Company” means Pando Finance Limited, a company incorporated under the laws of Hong Kong having its
registered office at Suite 1408, Two Exchange Square, 8 Connaught Place, Central, Hong Kong;

"ARANE ) IERBAERAE IR ERAERIL Y AE » B RN SR IR SR S S
JHE 1408 % ;

"Confirmation" includes any confirmation or contract note issued by the Company in respect of a Transaction and
includes anything else which is specified as a Confirmation in a Schedule;

"HERRE ) B EMANERE FEE AR 5% R E SO R R AR AN R R

“Exchange” means SEHK or any other stock exchanges, markets or over-the-counter markets; " 32 5 Ff | F5H63CFT ~

ST MRS R T > TS RGN AT

"HKSCC" means the Hong Kong Securities Clearing Company Limited;
"EBSRE ) EEBPRERARAED

"Market Requirements" means all applicable laws, the clearing regulations of any Clearing House, the constitution and
any rule, regulation, custom, order, direction, restriction, limitation, requirement or condition (including any trading or
position limits) of or imposed by any relevant Exchange, Clearing House, brokers and/or the Company from time to time;

"THSRRE ) fEFTAEAAG - SR ZEERG] - EERATTAMZ S - &5 - Q48R B A TR
Bt RN ~ ARG~ 8B~ B~ T5 - RS BRIREGRE (B A S SR B IRER)

“Assets” means securities, authorized/un-authorized funds, trust units, or any other properties in the market.
TEE ) 1 S, TR, SRR, ST TS & E,

"Schedule" is a schedule to this Agreement and includes any document which is stated to be a schedule to this
Agreement and to form part of this Agreement, and which has been agreed by the parties, whether or not it is attached to
this Agreement or agreed to subsequent to this Agreement;

"B BRI AR B IR R — B O Z AR S BT EE BIR S AR S
REM A R A s T 1L & [F S

“Section” is a section of this Agreement and includes any document which is stated to be a section to this Agreement
and to form part of this Agreement, and which has been agreed by the parties, whether or not it is attached to this
Agreement or agreed to subsequent to this Agreement;

“securities” or "Securities" means securities as defined by the Securities and Futures Ordinance or the applicable law in
the relevant jurisdictions, including, without limitation, (a) shares, stocks, debentures, loan stocks, funds, bonds or notes
of, or issued by, a body, whether incorporated or unincorporated, or a government or municipal government authority ; (b)
rights, options or interests (whether described as units or otherwise) in, or in respect of, such shares, stocks, debentures,
loan stocks, funds, bonds or notes; (c) certificates of interest or participation in, temporary or interim certificates for,
receipt for, or warrants to subscribe for or purchase, such shares, stocks, debentures, loan stocks, funds, bonds or notes;
(d) interests in any collective investment schemes; (e) interests, rights or property, whether in the form of .an instrument
or otherwise, commonly known as securities; (f) interests, rights, or of a class or description prescribed by the Securities
and Futures Ordinance as securities;

"R IR R B RGISCEREBIFTETIL » B ERIR: () ETEE - HiaE G EEARE - BT
BB & RHVE B3 T 2 ety - BEE - SRR - R - A - (EREEE (0) @B A& I H Y
SR PR% T EAYRER - HARE S0RE 25 (M8 3 DA BE A B EA D7 =CRE L) ; (C) (@) Bt & 76 H AU ME 23 58 IR - 28158
= EREEE - THEEE - U - SElEEREEZ SR ENERS, (d) fEERETE v, @)EE

VER25092024



CO

PANDOFINANCE

s 2 MEdn ~ RSOV > AEmESCEBHEAMPE G (F) 85 RS ERREILA A SaTIH Raa s Z R S 2 g
o RERIERAA

"Securities and Futures Ordinance" means the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong),
as amended or re-enacted from time to time;

S NG RG ) FENRHESUR EET Z B AADIS 571 B ARG

"SEHK" means The Stock Exchange of Hong Kong Limited;
"HRESFT ) R ARG AT AR AE

"SEHK Rules" means the Rules, Regulations and Procedures of SEHK as revised, amended or substituted from time to
time;

TS ATRRA ) FERIFHERURERT KR Z AR &R B FTAIRAE Z 855 SRR~ BB AR

"SFC" means the Securities and Futures Commission in Hong Kong;
"R SR NEEREERET

“Third Party Authorisation” means an authorisation form as stipulated by the Company from time to time;

"Transaction” means any transaction entered into pursuant to this Agreement (or any Schedule or Section) and includes
anything which is specified as a Transaction in any Schedule or Section.

" R5 ) TER AR R T 25 WS RATEE ZERHEE -

AGREEMENT # %

2.1  This Agreement made between the Company and the Client comprises the Account Opening Application as well
as the terms and conditions hereof together with all Schedules and Sections which sets out the terms and
conditions applicable to all Transactions. The Schedules and Sections form part of this Agreement.

Kt R AN E 8RB 2 EFrETIL - BEF P HEER - R REE A R - DETHAS R A
fipelk NRTA R 5 LRk SR -

2.2 If there is any inconsistency between the provisions of a Schedule or a Section and the provisions of this
Agreement, the Schedule or Section will prevail. If there is any inconsistency between the provisions of a
Confirmation and the provisions of a Schedule, Section or this Agreement, the Confirmation will prevail.

S 1l P e =/ 4 S Dl e S =R R IR IR AN ey R S e ] P v El e S 4 S
BSCE A - FELIERD & R -

2.3 In this Agreement, all references to the provisions of legislation, rules or regulations shall include such provisions
as modified or re-enacted from time to time.

AR RS - ARHUES] ~ FHREGRGIFIRSL - EEEARHESTSESTHVARI RS -

24 In the event of any discrepancy in the interpretation or meaning between the English and Chinese versions of this
Agreement, the English version shall prevail.

FEA e TP NS SRRAS e TSGR AR » REDABESRRA Byt -

APPLICABLE RULES AND REGULATIONS 3 A &R 141

3.1 All Transactions for the Account(s) shall be subject to the relevant constitution, rules, regulations, by-laws,
customs, usages, rulings, and interpretations, as amended from time to time, of the Exchange(s) and the Clearing
House(s) and of the laws of Hong Kong and other places in which the Company is dealing on the Client's behalf,
as amended from time to time.
KAFRRE P HHIR PR T BB EAMM 78T 2 — VI 525 G RS B PN RHES T < AR B -
FAAT ~ BRI~ B ~ BRAEG] » 5B BB T A RHES T ZIABIFTETR -

3.2 The Rules of the SEHK and the HKSCC, where applicable, and in particular those rules
which relate to clearing and settlement, shall be binding on both the Company and the Client in respect of any
Transactions concluded on the instructions of the Client.
WIS FHEREZ L B E » AN T & P2 H NS i & B AE R A E 2R
A THEZARSGSE R SWTTE -

SERVICES fB#%

4.1 The Client hereby instructs and authorizes the Company to open and maintain one or more Account(s) in the name
of the Client for the purpose of purchasing, investing in, selling, exchanging or otherwise disposing of and
generally dealing in and with all kinds of securities or other Assets. Contracts in accordance with the terms
and conditions of this Agreement from time to time. Unless otherwise indicated by the Company or specified in
this Agreement (in the contract note for the relevant Transaction or otherwise), the Company shall act as agent,

4
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distributor, or introducing broker for the Client in effecting Transactions in accordance to the service agreement
mentioned.

& PR LR AN B LA P A R LA 4R — (B B ENR = - R B2 RO B 38 2 IRl B e
B E - i B DLEAM T R B BT A S R A S A E © FRIEA A (AR S
Z AT BB B LAEA T ) SSA R s iR S A TR - SRIAA SRR FARE A G e S -

4.2 All Transactions for the Account(s) may be effected by the Company directly on any Exchanges where the
Company is authorized to deal in securities or other Assets on any Exchanges indirectly through a broker
which the Company may, at its discretion, decide to appoint.

RNFE AR CAER R SR B Yt & 7 2 KB T ERESE IR N 2385 » AN ETRE R HoAth 4840 55
G E L 5 -

4.3 Where any Assets are held in the name of the Company or its associated entity or its nominee in accordance

with Clause 10.1 or 10.2 hereof, the Company will not attend any meeting or exercise any voting or other rights
including the completion of proxies except in accordance with written instructions of the Client. Nothing in this
Agreement shall in any way impose on the Company or any of its Affiliates any duty to inform the Client or to
take any action with regard to the attendance of meetings and to vote at such meetings. Neither the Company nor
any of its Affiliates has any duty in respect of notices, communications, proxies and other documents, relating to
the securities received by the Company or its Affiliates or to send such documents or to give any notice of the
receipt of such documents to the Client. The Company has the right to charge the Client for its services in taking
any action pursuant to the Client's instruction.
(AR LRI S PR IFEE 10.1 B 10.2 fiRDAA A SIS ETRABE B AS S A AN Z LR F AN S S E A &
7 PRIEIRE P EERERIN - AN ERES H A SRS T R S R - B EETERE T
RELFEEAE - Kl SA ORI &3 AL g S PR m AN S R E R T E k% =
BERBUEAITTEN T » AN E RAEFIRAGE RS S AE] 585wt - @l ZEREREEFIA A&
B BSAREEEZE G TER  INSAREBEAEPWERZE U - AN HEREEE PR RE s
AL EAT TEICEUR S E A -

INSTRUCTIONS 57~

5.1  The Client or its Authorised Persons may from time to time give instructions to the Company to deposit, purchase
and/or sell any securities, enter into or close out any other Transactions for the Account(s).

P ECHATRE N AR [ AN B 3 R R R ELR P~ WEE K SO B RS S B M & - RO T A
HAthz 5 -

5.2 All instructions shall be given by the Client (or its Authorised Person) orally either in person or by telephone, or
in writing, delivered by hand, by post or through electronic means or in such other form as from time to time
agreed by the Company.

—UHE IR E E (EHRRE ) WA sSGRAEEL O - SAFR T K HENRIE - #ZF L
BT SRR AR EE Bt U

5.3 The Client acknowledges and agrees that any instructions given or purported to be given by any means to the
Company by the Client or by any Authorised Person and which are acted on or relied on by the Company shall at
all times be irrevocable and binding on the Client, and the Company will not be responsible for any loss which the
Client may incur as a result. The Company will not have any obligation to enquire or verify the identity or
authority of the person giving instructions by any agreed means.

F PR R ER - S R A S 2 P B EAAE N DU 20 S YA E] - AR B EE I TE%
FERBEELL RS - ARZFE R R T e - WWHE P ELTHRT) - AN FIA EREZ iSRG B
FZAERHER - RN TIMEFELMERLE T B AL E# RS Z S BdE -

54 The Client undertakes to keep the Company indemnified on demand at all times for all costs, claims, losses,
damage and expenses which may be brought against the Company or suffered by the Company as a result of its
accepting, relying and/or acting on the instructions referred to above.

P AREE T AT [ G TEA A S SR E A N B B2 ~ R R ST BTl Fe R AR 2 552
22 —UIEM ~ B ~ 13K - IBERSCH -

55  The Client acknowledges that instructions may be cancelled or amended only before execution. Cancellation of
market instructions is rarely possible as they are subject to immediate execution. In the case of full or partial
execution of the Client's instructions before cancellation, the Client accepts full responsibility for the executed
transactions and the Company shall incur no liability in connection therewith.

PR R R AR T Z AU SHHERT - B i {E R AR T - UM~ A AR
FHY - HF P AR HUHATEAGE R Ea T #T - ERHARBERTHIR S8 L2 T » AR KIEE
fIRMmZELNEE -

5.6 The Company may, in its absolute discretion, and without assigning any reason therefor, decline to accept any
instruction from the Client or any Authorised Person. In such event, the Company will endeavour to notify the
Client accordingly, but the Company shall not in any circumstances whatsoever be liable in any way for any loss
of profit or gain, damage, liability, costs or expense suffered or incurred by the Client arising out of or in
connection with the Company declining to act on any instruction or omitting to so notify the Client that it has
declined to act on any instruction.

VER25092024
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AN E ARG T & P B AT RRE ATt R R S R B PR 2 HAR A E R - FEREIENL T AN E &
TRAREEEAES - (HRNREFRA L EHEEI TIe RN BB Rk AL EHEE I TR Z Sl
Fi<& P EZHEEEMATEREGR 28K ~ 15 - B - BHECCH > AREHEEMEN M SUER
TRAEIERLE -

DEALING PRACTICE XX By E R

6.1  Any day order for the purchase or sale of Securities or other Assets placed by the Company at the instruction
of the Client but has not been executed before the close of business of the relevant Exchange or such other
expiration date as stipulated by the relevant Exchange or such other later time as the Client and the Company
may agree shall be deemed to have been cancelled automatically (to the extent not executed if executed in part).
AN BE R P EOR v AR B H 56 25 BUEA & 15 < iR B BHAC 5 P U T AT EAE 2 P i E 2 Tt i B
AITE R = BN &) A [6) B HA & B M RTTI AR AT - S (2R T B 0 & 300 AT T) i
RIECHEBHCH -

6.2 Unless otherwise agreed with the Company in writing, the Client shall be acting as principal whenever the Client
places an order or instruction with the Company in accordance with the terms of this Agreement and shall be
bound by all such transactions effected through the Company and/or its agents.

Frofs FEIAAE SAFEIFE - SR PR Z R s o SidE iy - SR EEEAZ S
175 WAL F S EARH A KT AL 54K -

6.3  The Client authorises the Company to instruct execution brokers and dealers (local or overseas) to execute
Transactions in respect of the Assets in such terms and at such times as in the Company’s discretion deems fit
and acknowledges that the terms of business of such brokers and dealers shall apply to such Transactions
and the Client agrees to be bound by such terms.

B PIAEAR N B AN B Ry & B Z AR R B IRAE TR 4D B AL B T 8 7 B & e 2 X 5 » KGR,
HRAKLC R G 2 BECRERIN AR 5 » K& P EEZ L PRRETH -

6.4 The Client acknowledges that communication by telephone calls or other means between the Client and the
Company may be recorded and/or otherwise electronically monitored without any warning messages and that the
records may be used as final and conclusive evidence of the Client’s instructions in case of any dispute.

B PHERANE AR S EE B TR = 2 s T ik s R/ B TR - s a4
BRI R P TG HE T L B S A AT HERN < 5645 -

6.5 The Client hereby authorises the Company at any time and in exercise of the Company’s absolute discretion to

consolidate and/or disaggregate instructions to execute Transactions in respect of securities or other Assets on behalf
of the Client with similar instructions received from other clients. The Company will ensure that such
consolidation or disaggregation will not result in the execution of the Client's instructions at a price less
favourable than could have been achieved had the Client's instructions been executed individually. If insufficient
Assets units are available to satisfy purchase orders so consolidated, the Transactions will be allocated between
clients with due regard to market practice and fairness to clients.
BRI REANT] » A PMERIFEHEAN T EHIVERE - KRS PITZHE R Mt EE AR S
femBLEA & PR EE SR G O B R o AN FRAECRARI S 0 IR - A EEETE P
TR AT P (B A BRI B T A RA R P FE R 2 (B R 72 © RO S8 B M & 2 N 2 DU R Hh4R & iR
HZBAES AR SR GHETSEIEEEF A PZFEMS T 8% -

6.6 The Client acknowledges that due to the trading practices of the Exchanges or other markets in which transactions
are executed, it may not always be able to execute orders at the prices quoted "at best" or "at market" and the
Client agrees in any event to be bound by transactions executed by the Company following instructions given by
the Client and agrees that the Company shall not be liable for any loss arising by reason of its failing, or being
unable, to comply with any terms of the order of the Client.

HEHERR » N A S eGETE BN HM SIS S E AR » AR —E 4 AT 2 & EER
sCHEE TR - REANEERE PR - P EBEEIER MEREZIIEL IR - &
FIREEA A FIA BB R ARG A B I e Z PRk & P52 2B Rk -

6.7 Where the instructions for effecting transactions in the Assets of a specified quantity cannot be effected in full, it
may be effected in any lesser amount or quantity. In that event, the executed portion shall be binding on and be
accepted by the Client.

E R E B R 2582 BCHAME E X D) RBE R T &t Al IR S A S MBI T - FEAREN
T BREfERTOMTZ 8D - BEHEFRLRNIELEF#EZ -

6.8 Subject to the applicable laws and regulations and Market Requirements, the Company may in its absolute
discretion determine the priority in the execution of its clients' orders, having due regard to the sequence in which
such orders have been received, and the Client shall not have any claim of priority over another client in relation
to the execution of any order received by the Company.

TERFEEAER - MPIFITEGERZAHE T MGEREEANTWEIR P02 RF » AN T AEREE
BB E I TZ TGS 2B » ME P A EORESE S thn— & P 25 R B ZSTIRS -

6.9 None of the Company’s employees or representatives shall accept appointment by the Client as agent to operate
the Client’s Account unless a separate agreement is entered into in accordance with Schedule 6 of the Code of
Conduct.

KAFNRESAR MR HEZEFZRE LTS A AR ERIRS - BRIFE T AR g
6
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CLIENT RESPONSIBILITY FOR DISCLOSURE OF INTEREST AND INVESTMENT CHOICE
BT REREREER T R/E

7.1 The Client acknowledges that the legislation in Hong Kong imposes reporting obligations on the Company to
disclose certain shareholdings including corporate and family interests of the Client and/or associated persons
under certain circumstances. Disclosure obligations of the Company with respect to the interest of the Client
and/or associated persons may also arise under legislation of other jurisdictions or the rules and regulations of
other Exchanges.

TR, GEAEEPFEA AT ERHREE - AR MReE HRE R (EER PR BEREE
NE R FIEER ) (EHEE o ANEIR e EREA 5L AE R 2 A B EAN AR B 2 #RI SR G A = (Ext
wP R SRS AR R R R -

7.2 The Company acts as broker and is not responsible for advising the Client on any such obligations generally or

any particular obligation which may arise from any instruction of the Client or which has arisen as a result of any
transaction or from any holding or otherwise. Such obligations of disclosure are personal obligations of the Client.
The Company shall not be obliged to give notice of holdings to the Client in any form or within any time frame
for such purpose save and except any notice or statement to be issued as expressly provided for in this Agreement.
The Company shall not be liable for any of the losses, costs or expenses of the Client resulting from any failure of
or delay by the Client or any other person to disclose for compliance with any such obligation, nor for any delay
or default in making notification to the Client as to the carrying into effect of instructions, and the Client shall
indemnify the Company for all losses, costs or expenses arising from any such failure.
RAFI DL B TS » WHEEEMRERE P ZfER - X528 R - A 2R scE M 7 = UE A1 —
e E 2 BT EAIE T - AMEBREEEEE ZEATE - AAFREERE FRA 2R
AR IR S AT 2 BA - FRIEA T #CIAMARE G4 M 2 BRI EEEE - ANER RIEEFH
HARNEUFATHAN A - EARA BB TR E T - SRAA EIRA BGEE B E PRt~ H #im zE
A ZEER ~ BHECIH - & FAARN BT B E AN —UHER - BB MR AL S F T
f& -

7.3 The Client acknowledges and agrees that the Client retains full responsibility for all trading decisions in the
Account and the Company is responsible only for the execution, clearing and carrying out of Transactions in the
Account in accordance with the instructions of the Client; and that the Company has no responsibility or
obligation regarding any conduct, action, representation or statement of any introducing firm, investment advisor
or other third party in connection with the Account or any Transaction therein; and that any advice or information
provided by the Company, its employees or agents, whether solicited or not, shall not constitute an offer to enter
into a Transaction and the Company shall be under no liability whatsoever in respect of such information or
advice.

FRWRERE - ZFHIRFAARSAEA F2R AL RAFTEEE P 2t IR P NETE
5y ~ SEERIERCE S » BN ErE5R - AR SO S =F R = 80R = 5 5 P FRIEEITT
Ry~ FERy ~ BULEEH » AAFIRHESE A AEAEE S MALE - Hig SeHE AR ETIT

MEREER > AEREREREFZEX > A GELY > MANFEZE RRERTA | ETA
HELE -

SOLICITATION OR RECOMMENDATION {58y E 5

If the Company solicits the sales of or recommends any financial product to the Client, the financial product must be
reasonably suitable for the Client having regard to the Client’s financial situation, investment experience and investment
objectives. No other provision of this agreement or any other document the Company may ask the Client to sign and no
statement the Company may ask the Client to make derogates from this clause.

BN A =] [ 2 = FE A & SR (R M Bl A o 3% BRI i S A Y BOIR ~ FrE4Ein R E HAR &
IMwem T B 52 Y o Ay HAt R SO sE A M A ] ] REHOR S P & B S A A B A RE R E P
B H IR SRR YT -

FEES, EXPENSES AND COMMISSIONS Ug% ~ &k H

9.1  All Transactions executed in pursuance of the instructions of the Client on the Exchanges shall be subject to a
transaction levy and any other levies that the relevant Exchange may impose from time to time. The Company is
authorized to collect any such levies in accordance with the rules prescribed by the relevant Exchange from time
to time.

FrEHE PR EZ SR 5 e 2 K5 H R 5 EENE R 2 AR U EA i - AN F]5E
PRETEIRA RS 5 PRI R E Z # RN 3 P U AT I S i -

9.2 The Client shall on demand pay the Company commissions on all Transactions including purchases, sales and
other transactions or services for the Account(s) at such rate as the Company may from time to time have notified
the Client, together with all stamp duties, bank charges, transfer fees, interest, custodial expenses and other

7
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expenses in respect of or in connection with the Account(s) or any transaction or services thereof or any Assets
therein.

% FIRRI AN B SORMRIEA A SRR AR W » SINAAEIRIIREAEE - & REAM S 580k
B2 FERIVE S ER SAR Z M55 ~ IR sEs s s H A & 7 2 FIFERT - SRATICE - EaEE
A~ IR PRE S R A BASE -

9.3 The Company shall, at its absolute discretion, be entitled to solicit, accept and retain any benefit in connection

with any Transaction effected with any person for the Client pursuant to the terms and subject to the conditions of
this Agreement, including any commissions, rebates or similar payments received in connection therewith, and
rebates from commissions charged by brokers or other agents. The Company shall also, at its absolute discretion,
be entitled to offer any benefit in connection with any Transaction effected with any person for the Client pursuant
to the terms and subject to the conditions of this Agreement, including any benefit relating to commissions or
similar payments in connection therewith.
RN E TR AR ERIIERE - R~ $22 RORAER A& P I A TR AR 2 R RLT R - B A58
R ZAFARAS By R 2 iz - B Rt AL S U A e ~ [EHIEGRII &R > DU ARG s AR A
[ HE P N EH 88 - AN EJRA] DITEEEAEBTYISHE - $2t U PR R i R 2 H ik
AR > BUEA A58 Z AR B A R Flts - & T BRI & A RN LA BRIt A A RAR I
T -

10. SECURITIES/ASSETS IN THE ACCOUNTS IR N Z e85 e HAT & &

10.1 The Client specifically authorizes the Company, in respect of all Assets deposited by the Client with the
Company or purchased or acquired by the Company on behalf of the Client, and held by the Company for safe
keeping, to register the same in the name of the Company or its associated entity or the Client, or deposit in safe
custody in a segregated account which is designated as a trust account or client account and established and
maintained in Hong Kong by the Company or its associated entity of the Company with an authorized financial
institution, an approved custodian or another intermediary licensed for dealing in Assets.

BRI REA N T AR Bl sA N B Z R B RS s P 2 AR S S E P AIEA LN E AL EE A
AU AN ERE Z TR s A E 7 - BRI S A iU — (BB 1IR P FR 2 RE - iR
FEtEE REFR P EE PRI AN TSN AR E R R T SRR - ERE N E ST
AERAIL RS E S R s A E AL S A -

10.2  The Client specifically authorizes the Company, in respect of all Assets collateral deposited with, or otherwise
provided by or on behalf of the Client to the Company, to:

B FRIAREA N TS FER 0 SR E TR E PR REER A T AL R AT A 56 257 s H At & A f R o
10.2.1  deposit in safe custody in a segregated account which is designated as a trust account or client account
and established and maintained in Hong Kong by the Company or an associated entity for the purpose
of holding collateral of the Company with an authorized financial institution, an approved custodian
or another intermediary licensed for dealing in the Assets;
FRAE—(EEILIR FRRR 2 ORE - IR E RS R P 2E PR P AL S 8RN F]
%gg&%ﬁ%ﬁ%ﬁ?ﬂﬁﬁ%fﬂ%ﬁ  RLAEPRE NS — S TS 2r BH B A X 5 <~ o AT
eEEi =¢.- W

10.2.2  deposit in an account in the name of the Company or an associated entity (as the case may be) with an
authorized financial institution, an approved custodian or another intermediary licensed for dealing in
assets; or
IR AN G SA N B 2 AR E G (R PIB I E) 2 S FAE w0 i Bt ~ #OERE A
IR R TR S M B 5 Z T AFTRHILZ MRS 5 =

10.2.3  register in the name of the Client on whose behalf the collateral has been received, the
Company or an associated entity.

DIEF (%5, B fmE2RE PYECZERT) - AAFESRAAEARYEER 2 1R 5

10.3  Any Assets or collateral held by the Company, any associated entity of the Company, banker,
institution, custodian or intermediary pursuant to Clauses 10.1 and 10.2 hereof shall be at the sole risk of the
Client, and the Company and the relevant associated entity, banker, institution, custodian and intermediary shall
be under no obligation to insure the Client against any kind of risk, as such obligation shall be the sole
responsibility of the Client.

& P B R IE R FARIR LR R PRI 256 10.1 K 10.2 (RRRHE AIREs s B AE R i s E T AL

g~ ANEZAHEER IR - R (RE AR AMREFTEA Z S - ANE AR ER - iR

17~ R - (e NS AR R RS PR R - EERE 2 B E2EBEF -

10.4  If in relation to any Assets deposited with the Company which are not registered in the Client's name, any
dividends or other distributions or benefits accrue in respect of such Assets, the Account(s) shall be credited (or
payment made to the Client as may be agreed) with the proportion of such benefit equivalent to the proportion of
the securities held on behalf of the Client out of the total number or amount of such securities.
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NAFBIAA A EHEAR LA P #4558 850 Z 5825 BOH M & 2 P i2E A2 AT LR ~ 2 4L8ihgs - AR EREPIA
R 56 2 B R A L T 56 2 A A A BB L EBIE T R R AR 2 S B ERIR (B
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10.5 If in relation to any Assets deposited with the Company but which are not registered in the name of the Client,
and loss is suffered by the Company, the Account(s) may be debited (or payment made by the Client as may be
agreed) with the proportion of such loss equivalent to the proportion of the Assets held on behalf of the Client
out of the total number or amount of such Assets.

NN A LN THER AR FABES L8585 WAREEZEE » AAERUARE PR et
it A L S 56 2 B A o A AR R B LEOIE T EER P R R AL (BCE B P E T AL
H]) e

10.6  Except as provided in Clauses 10.7 and 21.1 hereof, the Company shall not, without the Client's oral or written
direction or standing authority under the Client Securities Rules, deposit, transfer, lend, pledge, re-pledge or
otherwise deal with any of Client's Assets collateral for any purpose.

PRIECIERFR R R 2 56 10.7 2 211 AR » AN EHERAESE PIRIEE PR S H AR E S 2 T BHEE
HHE R B s A 35 & P A E S 2 BGas it i st B e - 68 - & > B FE e
RytE e HAAHE T EH -

10.7 The Company is authorized, pursuant to section 6(3) of the Client Securities Rules, to dispose, or initiate a
disposal by its associated entity, of any of the Client's Assets or collateral (and the Company shall have
absolute discretion to determine which Assets or collateral are to be disposed of) for the purpose of settling
any liability owed by or on behalf of the Client to the Company, the associated entity or a third person.

KA EERERIEE PR RAIE 6(3) EBESUREANF ZAREEREER P AT 5 8GR
PEERER] - (A EIHEA S TVE I E R B & P — s 2 BEe 5 i im) DUBTTH & P P EA
ANFE -~ AREERNECE =EE AN EMEARERE -

10.8  The obligations of the Company to deliver, to hold in safe custody or otherwise or to register in the Client's name,
Assets purchased or acquired by the Company on the Client's behalf shall be satisfied by the delivery, the
holding or registration in the Client's name or the Client's nominee of Assets of the same class, denomination
and nominal amount as, and rank pari passu with, those originally deposited with, transferred to or acquired by the
Company on the Client's behalf (subject always to any capital reorganization which may have occurred in the
meantime) and the Company shall not be bound to deliver or return Assets which are identical with such
Assets in terms of number, class denomination, nominal amount and rights attached thereto.

RAFEHBEA ~ FrATRRESAEM TR B E P A RS S P E G 2 S s At S E SR
- ATHAN TR RS S T AL B S A A F U P RS < s8R B A & E BRI SR ~ H
B ~ EENEAE SR 28 M EE N ~ FrASMF AR EE P 2 R AR EE - DUETTAT
itz T (FAR ATRE RV E A B E) - HARALFAN AL (TEEFETEE - 40 - H(E - mEEmiE
T £ 7 T R UL B 58 2 LA B 7 5 B — BERYES SR B A B E

MONIES IN THE ACCOUNT IREZIE

Subject to the provisions of the Securities and Futures Ordinance and the rules made thereunder (including without
limitation the Client Money Rules) and the Client Money Standing Authority, the Company shall be entitled to deposit or
transfer any of the monies held in the Account(s) or received for or on the account of the Client with or to or
interchangeably between one or more segregated account(s) in Hong Kong each of which shall be designated as a trust
account or client account, at one or more authorized financial institution(s) or any other person approved by the SFC for
the purposes of section 4 of the Client Money Rules and/or may transfer such monies to an overseas account at the
discretion of the Company.

TERF &6 75 AN B B R AR 2 R AI(EREREARIRT (B iE (FFF0H) AN ) RE PR S 2 ml
BT AN EE R —(EEEER 5 AR B P B RIFTE RO B8RS 2 A A S 1L R A e
A 2 —(E e EBILR P B s SR P M AR - S EILIR AR E KSR FEE PR - WA
— TR ATad T A s S e e g DL (R85 Kl (R PaoR) FAT) (FEEFISESTUE) HAGS Havimtt
AER EA— (8 502 B N 1 B/ ST E R B RS o4 SR 2 — (E/BI MR -

STANDING AUTHORITY i
12.1  The Client Money Standing Authority covers money held or received by the Company in Hong Kong in one or
more segregated account(s) on the Client's behalf ("Monies"). Segregated account(s) including any account(s)
designated as client account(s) established and maintained in or outside Hong Kong.
PR SR ) B PE SISO AP BUR — (E150 % (BB IR S P ry#oR (RS T
H ) o BIRF B E B EE B DM T a1 R AERF AR B PR E Z AR -
12.2  The Client authorizes the Company to:
PR NE]
12.2.1  combine or consolidate any or all segregated accounts, of any nature whatsoever and either individually
or jointly with others, maintained by the Company and the Company may transfer any sum of Monies to
and between such segregated account(s) to satisfy the Client's obligations or liabilities to the Company,
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whether such obligations and liabilities are actual or contingent, primary or collateral, secured or
unsecured, or joint or several; and

HERGIFANTIRTA 2 BRI ERS - STt s - EREELES - MALE
AJREZ SR TR P AT SOH SR P IR RS - DUB TR P EA LN IR EOAERR
- NemERBAERRLEMWEE - 508 - T2 - AiEfradmiE s - EEZH] S K

12.2.2  transfer any sum of Monies interchangeably between any of the segregated accounts maintained at any
time by the Company.

AN FEATRHERA Z R IIR 5 2 [ AR B 8 (£ e 8 F0H -

12.2.3  receive and/or hold Monies in any segregated account(s) opened and maintained by the Company with
its nominated Assets broker(s) at the Company’s own discretion (“Nominated Broker”) for the
purposes of dealing in the Client’s transactions; and/or
AR BEFFAREN AN E) T E VRS SR B B R B e84 ( REgL” ) 2
BRss RAHEIERIETIRS - DRTER P25 5 RIE

12.2.4  transfer Monies interchangeably between the segregated account(s) opened and maintained by the
Company in Hong Kong and the segregated account(s) opened and maintained by the Company with the
Nominated Broker.

RN FER B HVBILIR P 56 E S BILAR P 2 FZk Bl 3 ) -

12.3  The Client Securities Standing Authority is in respect of the treatment of the Client's Assets or collateral as

set out below in this Clause 12.
RSB E A R AR B P S 5 EEe s I e M 7 - sET IR R RR R
i 2568 12 {6 -

The Client authorises the Company to:

BEAR T

12.41  deposit any of the Client's collateral with an authorized financial institution as collateral for
financial accommodation provided to the Company;
HRHEAT 2 P Z 582 R S s E At B AR U S8 mT A 5 A - (F RyaZ e a0 A SRR LA R il it
S

12.4.2  deposit any of the Client's collateral with HKSCC as collateral for the discharge and
satisfaction of the settlement obligations and liabilities of the Company. The Client understands that
HKSCC will have a first fixed charge over the Client's Assets to the extent of the obligations and
liabilities of the Company;
RHEARE P 2 S5 2 an e LM B E (N BB (R > DUBTT e A N B 2 455
@iﬁé?}éﬁ - EEHOEBGEEREAN T 2 BEEEEMER 2 Er s & s e £ —E
TEFHEL 5

12.4.3  deposit any of the Client's Assets collateral with any other recognized clearing house, or another
intermediary licensed or registered for dealing in Assets, as collateral for the discharge and
satisfaction of the settlement obligations and liabilities of the Company; and
HRHEAR %5 5 2 58 25 A S B LA 3 28 1 Ao EL T 0 P 465 8 P B0 ) L M 3 P B A
T EAMEE L BT A (ERBITAR A EHE U RV BALE AN SRS B ARE
B

12.4.4  apply or deposit any of the Client's collateral in accordance with Clauses 12.4.1, 12.4.2 and/or
12.4.3 above if the Company provides financial accommodation to the Client in the course of dealing in
Assets and also provides financial accommodation to the Client in the course of any other regulated
activity for which the Company is licensed.
WA FIE T RS 25 BUHA & 2 58 5 S N B S8 R B R AR T A e L 2 B VR B i AE
e PR A s R o B i Bl 12.4.1 ~ 255 12.4.2 R /85 12.4.3 Rl i A s il
o[58 7 2 58 o B A s A AR v

The Client acknowledges and agrees that the Company may do any of the things set out in Clauses 12.2 and 12.4

without giving the Client notice.

& PR [ A A T AT (A% P Hm R PR ss 12.2 R fe 12.4 2 778

The Client also acknowledges that:

P ENHERD. -

12.6.1  the Client Money Standing Authority is given without prejudice to other authorities or rights which the
Company may have in relation to dealing in Monies in the segregated accounts; and
% P ROH E SA A A E AL F 1 2 A R R SRR NROE 2 R SER
Yid

12.6.2  the Client Securities Standing Authority shall not affect the right of the Company to dispose or initiate a
disposal by the Company or its associated entity of the Client's Assets or collateral in settlement of
any liability owed by or on behalf of the Client to the Company, the associated entity or a third person.

10
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12.7  The Client understands that a third party may have rights to the Client's Assets, which the Company must
satisfy before the Client's Assets can be returned to the Client.

FFRHO% P 2 s HAMEE f R 2N S =B 2 A RAFHRSEEREZ SRR - JTARkE =
HIEEZREE -

12.8  Each of the Client Money Standing Authority and the Client Securities Standing Authority is valid for a period of
12 months from the date of this Agreement, subject to renewal by the Client or deemed renewal under the Client
Money Rules or Client Securities Rules (as the case may be) referred to in Clause 12.10.

Z LR R 2 55 12.10 (s IR IR P R B0 a2 B & A AR A & P @B s & TR
B Z AR T - B SR R Pag s BB E W 5 (BRPB I iERmeE) ZARIEE
Kipe s 2 H IS+ (@ H -

12.9  Each of the Client Money Standing Authority and the Client Securities Standing Authority may be revoked by the
Client giving the Company written notice at the address of the Company specified in the Account Opening
Application or such other address which the Company may notify the Client in writing for this purpose. Such
notice shall take effect upon the expiry of 14 days from the date of actual receipt of such notice by the Company.
& TR B S S e B M 7 S B TR P R B RIS 2 A E st B S R
By Het LEE 2B A AT - Z5 A2 A H AN TERZ SR 14 HilEst -

12.10 The Client understands that each of the Client Money Standing Authority and the Client Securities Standing

Authority shall be deemed to be renewed on a continuing basis without the Client’s written consent if the
Company issues the Client a written reminder at least 14 days prior to the expiry date of the relevant authority,
and the Client does not object to such deemed renewal before such expiry date.
P B AN SRR P ROH T S R R 38 7 56 77 B B i s s e 2 A e < 14 Hl - [m& 5
SHEEEA > T AR W SRR E - & PR s T e i e imAl S % F e
T > B PR S R P s B M S i s e B P RN R EE PN EHE R TS
FEARECHHE -

INTEREST ON DEBIT BALANCE (£ 5458 25

13.1  The Client undertakes to pay interest to the Company in respect of any debit balance on any account from time to
time opened in the name of the Client and maintained with the Company pursuant to this Agreement, or on any
amount otherwise owing to the Company at any time at such rate as may be determined and notified from time to
time by the Company to the Client.
BPAEEE  BEIRHE AR L SR RRUE FOBRI Z % s AR N A 5 DA P A4 G s s B 2 AT
falif = PRI (S DT 45 8REUR T ARD B ZAFMER » AN ZIFIE -

13.2  Such interest shall accrue on a daily basis and shall be payable on a monthly basis or upon any demand being
made by the Company.

ZA A H RET - A B IESE A sd G AN S ER AR H IS A -

INTEREST ON CREDIT BALANCE & 54588 > Fll &

141 The Company shall pay interest on the credit balance of the Account for trading in Assets at such rate and
under such conditions as the Company may determine and notify the Client from time to time. The Client
acknowledges and agrees that interest rates are subject to fluctuations and may be different from the rates of
interest paid by bank(s) on the trust account(s) where such credit balances are held by the Company on the
Client’s behalf.

AN FHEARIFRIE SO RIE 7 2 R B for i v Ryl 23 B & A B BRI 2 MR P 2 &7 45 R SRR, -
& P HER N F B2 A BN A BIR SRIT SN T AL B B P AT A 2S5tk P ZF) =% -

CONFLICT OF INTERESTS FI|25f28

151 The Company and its directors, officers or employees may trade on its/their own account subject to compliance
with the applicable regulatory requirements.
KA REES - TESREREH/REAN (F) EEEERS - WA ERERPTEE

15.2  The Company may buy, sell, hold or deal in any Assets or take the opposite position to the Client's order
whether it is on the Company's own account or on behalf of its other clients.
RAFEFLAEE ~ M - 57A 8058 5 (56 75 SH M & 78 SO U & S 15 S MY - fEsme e C
A P -

15.3  The Company may match the Client's orders with those of other clients.
RN E A LU 245 S BLEAN A B 2 A5 HEfTHRCES -

15.4 The Company may effect transactions in Assets where the Company or any of its Affiliates has a position in
the securities or is involved with those Assets as underwriter, sponsor or otherwise.
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15,5 Inany of the above-mentioned events the Company shall not be obliged to account for any profits or benefits
obtained.

FE BT  » AR N EE R R (T AR SOM G {F H ek -

16. REPRESENTATIONS AND WARRANTIES Bt J f-e%
16.1 The Client hereby represents and warrants to the Company on a continuing basis that.-

BRI A A A EIEH DA TR BRI R fRes

16.1.1  (in case of a corporation) it is validly incorporated and existing under the laws of its place of
incorporation and has full power and capacity to enter into and perform its obligations hereunder; its
entry into this Agreement has been duly authorized by its governing body and is in accordance with the
memorandum and articles of association or by-laws as the case may be of the Client;
(EREFEEE) CREASURE &t 2 AR IR FIR RO ER - BEAR D Z#H
FEETIET ML RJBIT AT N 2B A - HETILA RN D B S e S 1 - e IR
G AR R4 S A AR 2 B (P B E)

16.1.2  neither the signing, delivery or performance of this Agreement nor any instructions given hereunder will
contravene or constitute a default under any existing applicable law, statute, ordinance, rule or
regulation or judgment or cause to be exceeded any limit by which the Client or any of the Client's
Assets is bound,;

Kihk 2 55 ~ RALBIBITEL SAEAR RS T 2 BRI~ G L E0E AR FE B A
ﬁ~%ﬁ‘%%~ﬁ%\ﬁ%ﬁﬂ%’%$§ﬁﬁ&@¥ﬁ&ﬁ%§2&ﬁ%ﬁ%%@%2ﬁ
I

16.1.3  save as otherwise disclosed to the Company in writing, all transactions to be effected under this
Agreement are for the benefit of the Client and no other party has any interest therein;

PrIES A A F LI EIE AR IR - ek N — VIS5 & P 2 Aam ek - 2 A A REE
Lo EAEERES

16.1.4  subject to any Assets interest of the Company created pursuant to any agreement between the Client
and the Company, all Assets provided by the Client for selling or crediting into the Account(s) are
fully paid with valid and good title and whose legal and beneficial titles are owned by the Client;
bR 7 RIEE P BUA NS 2 T A sk A A B A A &) 2 B i 2 - — VI & PR Ht R
ST AR 25827 B N & I B TSV (ERK - HREAR B WA - Z P la It
LR M B E RN B m AT

16.1.5 the information contained in the Account Opening Application or other information supplied by or on
behalf of the Client to the Company in connection with the Account(s) is complete, true and correct.
The Company is entitled to rely on such information until written notice from the Client of any changes
therein has been received by the Company;
"BRFHEEE ) NHVEREHE P RS FRIR AN SR s &2 e - B
BB o AEAREIE PR &R & A AR - AN TR A&k
16.1.6  the Client understands the nature and suitability for its purposes of the types of transactions
contemplated by these terms and conditions and the risks involved in them, and that it has sufficient
experience to assess the suitability of such transactions;
% P R PR S PR S R T 2 S Sy IH A SO - WRETHIE S G UEZ H A R
Frba el - B e S48 ERE P E Z FE L e B e
16.1.7  the Client will enter into Transactions in reliance only on its own judgment and without reliance on any
advice or views from the Company as to likely future market movements or the benefits or risks
involved in such transactions; and
HERHETT 258 5 » TFRE B AT HIBT AR T 5 1 B L T A B Fe 2 4 SR o TR
N FEIREE R AL 2 (ol R R 5
16.1.8  the Client enters into this Agreement with the Company, and subject to these terms and conditions will
enter into Transactions as a principal trading on its own behalf and not as trustee or agent.
gﬁ@i&aﬂﬂiﬁ%’ﬁ%&%ﬁﬁ&%#@%?u%%kﬁ#%%kﬁﬁ@k%@ﬁﬁi
16.2 If the Client effects Transactions for the account of his client(s), whether on a discretionary or non-discretionary
basis, and whether as agent or by entering into matching transactions as principal with any clients of the Client,
the Client hereby agrees that, in relation to a Transaction where the Company has received an enquiry from SEHK,
and/or SFC (collectively, the "Hong Kong Regulators"), the following provisions shall apply:
NP RHZNETRS  Aime i F N elBdk 2Rt - LREASEUESE A S rEEE
A%g%%i%’%ﬁﬁﬁﬁiﬁﬁﬁﬁﬁwﬁwﬁﬁﬁﬁ(réﬁ%%%%Jﬁgﬁi%ﬁé’ﬁ%
SF A :
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16.2.1  Subject to as provided below, the Client shall, immediately upon request by the Company (which
request shall include the relevant contact details of the Hong Kong Regulators), inform the Hong Kong
Regulators of the identity, address, occupation and contact details of his client(s) or person(s) for whose
account the transaction was effected and (so far as known to the Client) of the person(s) with the
ultimate beneficial interest in the transaction. The Client shall also inform the Hong Kong Regulators of
the identity, address, occupation and contact details of any third party (if different from the Client/the
ultimate beneficiary) who originated the transaction.

PR SCRUE - B AHANTIEOR (BEOREEE TR B 2 BiEsT1E) - LM &R

ERREARFTET RS ZIRFEE AR (BEFATH) Za 50 2w Zm N 50 ~ #ilk

e R pras Bkt - B PN G BB BRI TSR AR 5 2 F =8 (MEE N4 2w N

REE)Z S 7 ~ Hiak ~ BSE R Res &k -

16.2.2  If the Client effected the transaction for a collective investment scheme, discretionary account or
discretionary trust:

EE P ERIETE - 2ELEtIRP GRS,

(@ the Client shall, immediately upon request by the Company (which request shall include the
relevant contact details of the Hong Kong Regulators), inform the Hong Kong Regulators of the
identity, address, occupation and contact details of the person(s) who, on behalf of the scheme,
account or trust, instructed the Client to effect the transaction.

BN EEOR (s EOR B E R E T 2 BissEs) - AR AR EREA
Bz L ARZETE - IRPEEAE PRSI AL Z S0 ~ Hik - BESE RS &

(b) the Client shall, as soon as practicable, inform the Company when his discretion to invest on

behalf of the scheme, account or trust has been overridden. In the case where the Client's
investment discretion has been overridden, the Client shall immediately upon request by the
Company (which request shall include the relevant contact details of the Hong Kong Regulators),
inform the Hong Kong Regulators of the identity, address, occupation and contact details of the
person(s) who has or have given the instruction.
F PR AR ~ IR SRS R T IR ARG 1 A HE R AT Z B T
BEIANE - AER P AR ANSERBE O 2 BT - B EEA LN EER (7
SORNEH [T AR B B EE) - IR E AR B ARIZ A A4 Y nE s
NI ANEZ By ~ Btk ~ TR R RASER

16.2.3  If the Client is a collective investment scheme, discretionary account or discretionary trust and in
respect of a particular transaction the discretion of the Client or its officers or employees has been
overridden, the Client shall, as soon as practicable, inform the Company when his discretion to invest

on behalf of the beneficiary of such scheme, account or trust has been overridden. In case where the
Client's investment discretion has been overridden, the Client shall, immediately upon request by the
Company (which request shall include the relevant contact details of the Hong Kong Regulators),
inform the Hong Kong Regulators of the identity, address, occupation and contact details of the
person(s) who has or have given the instruction in relation to the relevant transaction.
EEPE-EBEAEE - SIS URPEEE G MEF - HEEIREME X SE ZIIE
FECHAREAT - & PRSI THVIE L N RIS BA B HA A RIS R I TRy - 2 PR
FZIEMNBERE N CHEREE 2 BT - B PR B 20K (5% 2R e [ R B B S 2 IBh4s
1) - LRI T AR BRI A Z A/ S A Y AE PR ARS SRR AL G -
HE ~ WER pReE &R -

16.2.4  If the Client is aware that his client is acting as intermediary for its underlying client(s), and the Client
does not know the identity, address, occupation and contact details of the underlying client for whom
the transaction was effected, the Client confirms that:
EHEPHMBEZENIRHEAGE R ZHh NETR S, BE P A ERRL S R EAR S
FEZ 50y ~ Mk - BEE RIS E R > AIE P
(a) the Client has arrangements in place with his client which entitle the Client to obtain the

information set out in Clauses 16.2.1 to 16.2.3 above from his client immediately upon request or
procure that it be so obtained; and

1723 3Rz &k BUREHESARER 5 K

(b) the Client will, upon request from the Company in relation to a transaction, promptly request the
information set out in Clauses 16.2.1 to 16.2.3 above from his client on whose instructions the
transaction was effected, and provide the information to the Hong Kong Regulators as soon as it is
received from his client or procure that it be so provided.
B P RHEAR N T A S PR AV SR - T RIEREE () % P 88 1A B ey A2 fit
IEMRRR R P55 16.2.1 Je/5¢ 16.2.3 7pfik 2 Bk} - RATUWNEIR N 2 & P A s E R R 2
LY E BB -
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16.2.5  The above terms shall continue in effect notwithstanding the termination of this Agreement.
A RRRENEEAE A s 4 LR AT A -

16.3  The Client undertakes to perform such acts, sign and execute all such agreements or documents whatsoever as
may be required by the Company for the performance or implementation of this Agreement or any part thereof.
FRHEEIRTT ~ BNV S R AR AT B 2 B TR T ERA T R~ e siE:
A -

16.4  The Client must notify the Company when a sale order relates to Assets which the Client does not own, i.e.
where it involves short selling (including where the Client has borrowed stock for the purposes of the sale). The
Client acknowledges and agrees that no short selling orders will be accepted by the Company, and the Client
should provide the Company with such confirmation, documentary evidence and assurance as the Company
deems necessary to show that the Client has a presently exercisable and unconditional right to vest such Assets in
the purchaser before placing any short selling order.
iz FiE B MR ERA 285 M ERE (EE) - BfEEF GG MNE AR = AE
& > AP OVHIBAANE - ZEHERILER » BRIFE P RAQN SRR N TR B0 S 2 5
= B R RS - DS PR E 2 AR AR % RS s B M A R HE AL T (B R
I AT BET (o R AR ACR(F) 2 MR BRIAR A B SN E 2245 -

16.5 The Client agrees not to pledge or charge any Assets or monies forming part of any Account(s) without the
prior consent of the Company, or to sell, grant an option over, or otherwise deal in any Assets or monies
forming part of the Account(s).

FEREE RIS ALEREZAT A EEASERITHRERIRE A Z (ETREsr s M S 8G0H - BeEtE

PRGBSI E RS DA )7 2R BR 5 A A el 58 2 B A 5 7 BGRKOH -
16.6  The Company and the Client undertake to inform each other of any material change to the information provided in

this Agreement. In particular, the Company and the Client agree that:

RNE R AR WE ARt RIS A AT E RS - FEETT - ARE REFLERE

16.6.1  the Company will notify the Client of any material change to its business which may affect the services
provided by the Company to the Client; and
i AN B SE B BT B R E) - Mz R B AN T mE PR RS - AIAAFE
R A PR - &

16.6.2  the Client will notify the Company of any change of name and address and provide supporting
documents as reasonably required by the Company.

& PR RIA A B B HoAl A R ik 2 (R 88 ) - W AN ] S 2 e g S

WAIVER %

Save as expressly provided in this Agreement, no failure to exercise, or delay in exercising, on the part of any party hereto
any right, power or privilege under this Agreement shall operate as a waiver thereof, nor shall any single or partial
exercise of any right, power or privilege preclude any other or further exercise thereof, or the exercise of any other right,
power or privilege. No wavier by the Company shall be effective unless it is in writing. The rights and remedies of the
Company are cumulative and not exclusive of any rights or remedies provided by the laws.

BRAEA etk P S0 AR E 25 » (R ek — 7 LA T B B T AT A s ™ ZAEAIREF] ~ FE S BRE
AHEECETRZRER] ~ RETTECRTRE ZER 0 © (AT B BB (O T T (EAE I REA ~ RETTEURAHE - A DEERETZRER] ~ RETEK
it 2 LM EGE — AT - IR HERRA T CECE T EARER] ~ RED SR - AN BRI HAER 2 58 - BRIFERAIE |
JoER > & AR - AN Z R R 2 B AR - HAHBRIAGI T Z E A S -

ASSIGNMENT i

18.1 The Client shall not assign, delegate, sub-contract, transfer or otherwise dispose of any rights or obligations under
this Agreement to any person without the prior written consent of the Company. Subject to the applicable laws
and regulations, the Company may assign, sub-contract, delegate, transfer or otherwise dispose of any of its rights
and obligations under this Agreement as the Company may deem fit.

REERNFREATHEE - ELMGERE - 25t - 08 - EReCIEM TR E B AR T Z =
BETAEM AL o [RESFEGI KRB KFHE T » AAFHEER BB T » B - 25t - o8 -
M e DLEA R B HAE A ek N AR S -

18.2 In the event that the Company consolidates, amalgamates, reorganizes or transfers its business to another entity,

the Company may assign any of the rights and obligations under this Agreement to such entity. The Company
shall give the Client notice which will specify a date upon which the assignment will become effective. The date
of assignment will be at least ten (10) days after the date of the notice. Such assignment will have the effect of
creating a novated agreement between the Client and the entity to which such rights or obligations are assigned.
The Client hereby consents to such assignment of this Agreement by the Company.
EANERE ~ B - EHEEREER T 55— - AN SR DIEER AR N 2 (ETRER R e rs T4
- ANFIERHE TR P - ZEMNE Y2 ERAE S H Y - & HHE pELEmng /010 - ZiE
TR R ANER % 7 R < T — (4B B ek - RIL - B R ILEEY - FFHEEALN R HE
TR I AC T % -
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20.

21.
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TIME B

It is acknowledged and agreed that time shall be of the essence in relation to any payment or delivery required by this
Agreement (including the provision by the Client of any margin).

FH PRI ER AR A2k Z AR EGU(BIEE P Z RS iE) - R R R -

INDEMNITY ¥

20.1  Neither the Company nor any of its directors, employees or agents shall have any liability whatsoever (whether in
negligence or otherwise) for any of the losses, expenses or damage suffered by the Client as a result of:

ARNE -~ HETESE - B B ATDEE BN AR T (RNE B EEA) % PR TS E2 2 F

ARk ~ B RS ¢

20.1.1  the Company acting or relying on any instruction given by the Client whether or not such instruction
was given following any recommendation, advice or opinion given by the Company or by any of its
directors, employees or agents; or
RN EPITEERRE PR HERTET - s P e A IR B TES - B 8 siE
ANZHeE -~ BENEREHTZERTT 5

20.1.2 any condition or circumstances which are beyond the reasonable control or anticipation of the Company,
its directors, employees and agents, including but not limited to any delays in the transmission of orders
due to disruption, breakdown, failure or malfunction of transmission of communication facilities, failure
of electronic or mechanical equipment, telephone or other interconnection problems, prevailing fast
market conditions, governmental agency or exchange actions, theft, war (whether declared or not),
severe weather, earthquakes and strikes; or
MR ZANE ~ HEE - (BB AN SRS (RO - ISR RSB S
B PR s E g o ~ R~ B ERE S [ B e A R - B~ PEMRE R - ERERI
e s HL M BE TR > RIESZEE R 5% - TG E B (L BUFRREEC S 2178
R BT (R EERELA) - B RR  MELIUKBET 5 5

20.1.3  the Company exercising any or all of its rights conferred by the terms of this Agreement; or
AN FETEAR R TR T 2 AL s B REAT 5 B¢

20.1.4  any conversion of one currency to another pursuant to in relation to or arising from this Agreement.
R ~ BRI B R Ak o e — B R s — B -

20.2  The Client undertakes to indemnify and keep the Company indemnified in respect of any of the costs, claims,

demands, damage and expenses whatsoever which may be reasonably and properly suffered or incurred by the
Company directly or indirectly arising out of or in connection with any transaction entered into by the Company
as agent on behalf of the Client or otherwise whatsoever or howsoever arising out of anything done or omitted to
be done by the Company in accordance with the terms of this Agreement or pursuant to any Client's instruction or
communication. The Client also agrees to pay promptly to the Company, on demand, all costs and expenses
(including legal expenses on a full indemnity basis) reasonably and properly incurred by the Company in the
enforcement of any of the provisions of this Agreement.
B P ARGERA A B AT RE B R EE RS2 BORIERV R E R - RIE - ZOK - IBF MY - @EA LRI
ZHESRIE - AL TR E R AP R B RN T AL S LI P A G BT 2 RS BB A LA FIR
A skl i PR e Rz 2 BRAE L BORA (F BV SEEm S e 2 mE A ~ RE - ZOK -~ HE
HIFASZ - & P IRERERIRG S A AL SRR T A sk (L R B 2 Fra S ~ 2 KB (IR 23
SRR AR ) -

20.3  The Client undertakes to indemnify and keep indemnified the Company and its officers, employees and agents for
any loss, cost, claim, liability or expense arising out of or connected with any breach by the Client of its
obligations hereunder, including any costs reasonably and necessarily incurred by the Company in collecting any
debts due to the Company or in connection with the closure of the Account(s).
B PR A Y BRI 2 PR N B A e A < EAE M REAVIESR ~ B - RE - TAEE B
S WEANERETE - REAEEAREZEGHE - P EREANE R TESHEIE K AT Z
RS ERR T 45 RIR 2 T ARHE 2 A S B S o R E Y -

20.4  The above terms shall continue to take effect notwithstanding the termination of this Agreement.
AR BN R E A s B 45 LR AL -

SETTLEMENT &8

21.1  The Client shall pay to the Company in cleared funds any money required for the purchase of Assets and/or
commodities or shall deliver to the Company the certificates or documents of title or procure the transfer of
Assets held in CCASS required for the sale of Assets and/or procure the transfer of commodities required for
the sale of commodities (as the case may be), in each case at any time demanded by the Company (even if
required to be paid and/or delivered earlier than the settlement date), and the Client shall take all necessary action
to enable due settlement and/or delivery in respect of such purchase and sale in accordance with the Market
Requirements. Should the Client fail to do so, the Company is hereby authorised:

15

VER25092024



22.

CO

PANDOFINANCE

FPALEREE S MAN T DI E S 75 e e A E 7 - SO E S s M & E A 58
FECFTALE], SRS BRI B M & A7 th R G S b 2 585 SR A & A 15 DUBERE - R/ B
Vg DU (A RME) - it —fEER NALE SR M I E TR 2R (RIEEZERAE
W H Z RS R B IRER) i P IERRAUTA LR 2 178 » DMEZERE ROh & a2 i E (F
e E &S E R BT - B P RREE IR AR E - AIAD SR L e -
21.1.1  inthe case of a purchase transaction, to transfer or sell any such purchased Assets

to satisfy the Client’s obligations to the Company; or

RS EREUE B ER A ZS R R H A EE - DEEE FEANEZ BT § 5

21.1.2 in the case of a sale transaction, to borrow and/or purchase such sold Assets to
satisfy the Client’s obligations to the Company.
e el BT » B ASIBIEE R EE 7 RS EAMEE - DMEEF P ANE BT -

21.2  If the Company has to obtain Assets and/or commodities which the Company has purchased on behalf of the
Client in the open market, following the failure of the selling broker to deliver on the settlement date, the Client
shall be responsible for any difference in prices and all incidental expenses in connection with such open market
purchase.
fi A A F R 5 8R4 ARBE R AU H AL 56 25 B B e BT & » HECR A B AR AR S RE
WS a8 75 RS m B E M & 2 - % PIE S B S HMEATEE PUAE AR 15 I E %825 S /B mE
& ZE TS 1B — VI B S -

21.3  In case of the sale of any commodity or other property by the Company at the direction of the Client and the
inability of the Company to deliver the same to the purchaser by reason of the Client’s failure to supply the
Company therewith, the Client shall be responsible for any loss which the Company may sustain thereby, any
premiums which the Company may be required to pay, or for any loss which the Company may sustain by reason
of the inability of the Company to borrow the Assets or other property sold.

AN BRI = He Sl AR BT E - B R P SEASS s B 2 M A 2R A SBR[ E 52
A Al FREE AR AEAN R Z Z HEIRR - AT RESSC R (E - BN S A
(a8 sr B A & 2 T S22 ATk -

EVENTS OF DEFAULT E&E4
22.1  Any one of the following events shall constitute an event of default ("Event of Default™):

MU — R ERCEN B (TEYEF) ¢

22.1.1  the Client's failure to pay any deposits, margins or any other sums payable to the Company or submit to
the Company any documents or deliver any Assets to the Company hereunder, when called upon to do
so or on due date; .

EWEOREA R - PR HEE ~ (RS SEEAMFIE TARAE] » BRI AR R T
o[ F BE S 2 AN FIEGRHEAT A RIS S LAt B ST ALT] 5 -

23.1.2  default by the Client in the due performance of any of the terms of this Agreement and the observance
of any by-laws, rules and regulations of the appropriate Exchanges and/or Clearing Houses;
%Jﬁ*ﬁ‘%é&?ﬂ@ﬁmﬁﬁEﬁfﬂ%ﬁ&i@?@éé?é@%% (55) St R S B Z R ~ AR BIATAR
1] 5

22.1.3 the filing of a petition for bankruptcy, winding up or the commencement of other proceedings against
the Client;

(R LS5 = AR H ARG E 255 AR B T HAM AR
22.1.4  the death of the Client (being an individual);
HFFEZIET (FERMEA)

22.1.5 the levy or enforcement of any attachment, execution or other process against the Client;
P P EEEGRFR T EAHI B2 $UTECEAN AR

22.1.6  any representation or warranty made by the Client to the Company in this Agreement or in any
document being or becoming incorrect or misleading;

B P I s A SO R A A B AR R BRI B RS R BB A B R A

22.1.7 any consent, authorisation or board resolution required of the Client (being a corporation or a
partnership) to enter into this Agreement being wholly or partly revoked, suspended, terminated or
ceasing to remain in full force and effect;

B (T Ry A EIEETERETE) %a | Ak i AT AER - RS G ek 2 e Bt 7 i
[ ~ i~ & IEECNEEA TSI RAER

22.1.8  the occurrence of any event which, in the sole opinion of the Company, might jeopardize any of the
rights of the Company under this Agreement;

EERATAT AN B B T ISR F I R SR N ANk AR 2 B4

22.1.9 the receipt by the Company of a notice of any dispute as to the validity of any order or instruction from
the Client and/or any Assets;
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22.2

22.3

22.1.10

22.1.11
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AR BEEIA R T P15 S B RS Es - SRS G s s 2 At 2 T
AT 2 R
the continued performance of any contract under this Agreement and/or the continued performance of
this Agreement ceasing to be legal or claimed by any government authority to be illegal; and

FHEETTE RIS S8 R EFHEB T AR~ a5 BUEMBURFEF T2 B K
the Client having defaulted on or committed a breach of the terms and conditions of this Agreement.

& PR R B B A3 Z RO R

If an Event of Default occurs, without prejudice to any other rights or remedies that the Company may have
against the Client and without further notice to the Client, the Company shall be entitled to:

EREUECERN A EEARER RS ERTE T > ARSI RERAL Nl T8N R A2 = S  THEAl -

2221

22.2.2

22.2.3

2224

22.2.5

22.2.6

22.2.7

22.2.8

immediately close the Account(s);

BIRF4%IEHRS 5

terminate all or any part of this Agreement;

S IWN T e o M R e I 1

satisfy any obligation the Client may have to the Company (either directly or in exercise of the rights
under guarantee or surety) out of any margin and/or property belonging to the Client in the custody or
control of the Company, and any Assets and collateral deposited with the Company;
EREBINE M EANTORE BHEH 2 (a8 BB E - RAERIERUAAAE 2 5825 R AR
anE AN EZE - DUBER P RERAEZEFRS (N im B TR REREEE A
liquidate any, some or all of the Client's open long positions and short positions in respect of any
Transactions;

RBGEEEMREE R FEZREMERZRS

cancel all or any outstanding order or any other commitments made on behalf of the Client;

HUM B B AR T 2 15 S B Al Bt U2 PR A ARG S

call upon, realize, retain, appropriate and utilize the benefit of any margin or any Assets including but
not limited to any guarantees and letter of credit which may have been issued to or in favour of the
Company as Assets for the relevant Account(s);

BOR ~ 83 OrfE - HUH ROERIE R R i ® e s - IS EAR IR R R AR AR
1M AN T BGEEA N B 52 aa AT HE (REVE FES

subject to Clauses 10.6 and 10.7 hereof, dispose of any or all Assets held for or on behalf of the
Client and to apply the proceeds thereof and any cash deposit(s) to settle all outstanding balances owing
to the Company;

2 IEIPRER R RIS 10.6 f¢ 10.7 SRFRHILYT - 8 /EdUE FRrA 2B RE@E 05 55 L el E
SCHAEE - AR S ROE SRS e I AOE SR A A 2 — VIR B2 EREE

combine, consolidate and set-off any or all Accounts of the Client in accordance with Clause 28 hereof;
PRI RAR R RIS 28 & BF ~ e RABRBE P Z(E[ e ETRE -

In the event of any sale or liquidation pursuant to this Clause:

REEA

2231

22.3.2

22.3.3

2234

PRARAF H (AT B BB

the Company shall not be responsible for any loss occasioned thereby howsoever arising if the
Company has already used reasonable endeavors to sell or dispose of the assets and/or any part
thereof at the then available market price;

KAFIA AR BN EEFERNER Z ETRAEA AT CEFEL &ELE ) LERTHELER
P B H0 o B A e 2 B A

the Company will exercise its absolute discretion in determining the time to sell or dispose of the
assets and the Company shall not be responsible for any resulting loss if any;

AN R TR T IERE R E ] HH B B B B B e 27 S S EA & 7 - AR BT mT 5
Ko KAEIAEE

the Company shall be entitled to appropriate to itself or sell or dispose of the assets and/or close out

or liquidate any futures or option contract or any part thereof at the current price to the Company
without being in any way responsible for loss occasioned thereby howsoever arising and without being
accountable for any profit made by the Company; and

AN FEIERELBUE B 1708 T A B B0 8 B 0 B B 2 58 R B B 7 T AN E] R B
RHE(T I S B HAE S 4 AR M PR EEh g » A HABERIEERZBR » AR
IR ZAEATATE © R

the Client undertakes to pay to the Company any deficiency if the net proceeds of sale or net proceeds
realized pursuant to Clause 23.2 hereof shall be insufficient to cover all the outstanding balances owing
by the Client to the Company.

ST LR RS 23.2 iR BTl sl B Tl N R IREE P R AR E 2R
KK & PR SN AN EHEAT 3 -
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22.4  Any of the actions mentioned in Clause 23.2 hereof may be taken by the Company without making any prior
demand for margin or additional margin, regardless of whether a demand for margin has ever been made at all, or
whether any prior demand for margin has been satisfied, or without prior notice of sale or purchase or other notice
to the Client (as the case may be). In liquidating the Client's long or short positions the Company may, at its
absolute discretion, sell or purchase in the same contract month or initiate new long or short positions in order to
establish a spread or straddle as the Company deem necessary or advisable to protect existing positions in the
Client's Account(s). Any sale or purchase hereunder may be made at the Company’s absolute discretion on any
relevant market or at public auction or at a private sale and the Company may purchase the whole or any part
thereof free from any right of redemption. It is hereby agreed and declared that in all cases, a prior demand or call
or prior notice of the time and place of a sale or purchase shall not be considered a waiver of the Company's right
to sell or buy without demand or notice as herein provided. The Client shall at all times be liable for the payment
of any debit balance of the Client’s Account(s) upon demand by the Company, and in all cases, the Client shall be
liable for any deficiency remaining in the Client's Account(s) in the event of the liquidation thereof in whole or in
part initiated by the Company or by the Client.

AN B A AR BRI Prat < BUARS MraE M PR HULL PRAK R R (56 23.2 ATl ZAEMATE) » i

NEEREREMNRE S - TN P A SRS EREOR RS - BN EIA G % P S B E Al
SCHAEA (FPERME) - EREFHNRESRAEFEZN » AT DEHEERRAERFE—&4H
HEHEE AR B SRR @ SETIDNRBEE - #LETIIALN FRE AR e E HEVES (BRI sS4

& EmREE PIRENERE L EE R - AN DA RIS EE T A R S s A E s A H
EAMFHAREHEEAEE - AN E B ASEBE AR ER - B2 ETEEREARL o TR
[ER R AR ERIERT - AEFIBERTE K E RS B0 EHECE AN St RS A AN S E A A T
FHRHMASOR GRS P TEE AR ZHUE - &P AN R REEA A RGN & P IR RE
RS - MAEERIER T - FPHAATRHIRENRAL E5E F R AR E E R 25 el - Fa &
BRAVIERIA B H -

23. PROCEEDS OF SALE &%

23.1  Subject to Clauses 10.6 and 10.7 hereof, the proceeds of sale or liquidation of the Account(s) made under Clause
22 hereof shall be applied in the following order of priority and any residue shall be paid to the Client or to the
order of the Client:

AZILIRAR R PRITERS 10.6 J2 10.7 BRATHILT T > IHBLERERRITER 22 AL B IR P H B 88 ArfS s
FRZLA N R0 B ARl ERER S (46 P S e = ¢
23.1.1  payment of all costs, charges, legal fees and expenses including stamp duty, commission and brokerage
fee properly incurred by the Company in transferring and selling all or any of the Assets or properties in
the Account(s) or in perfecting title thereto;
SCRFA N BB Y B IR 5 Y S B B 5 2 B B A B 7 B S a8 or B e 2 Se e
(IIEE=
—UIE R ~ W ~ TAEERNIGESE - & EFEREITER - (Hemdtactt
23.1.2  payment of all interest due;
SATATAEEIEAFE
23.1.3  payment of all monies and liabilities due, owing or incurred by the Client, to the Company.
ERNANE  BFHR - KT EREN—VIRURNER R -
23.2 Subject to the Client Money Rules, any dividends, interest or other payments which may be received or receivable
by the Company in respect of any of the Assets may be applied by the Company as though they were proceeds of
sale hereunder.

ZE PRI - (B3 SR s A & (55 [ =] o] A S Z (AT 74T ~ AR
HARIA > AN Z Ry AR sy B g T fE i

24, FORCE MAJEURE Ru[$i )7

In the event of war, terrorism, revolution, insurrection, restraint of rulers, military disturbances, riot, civil commaotion, civil
disobedience or other similar action involving any country, strike or lockout or stoppage or restraint of labour, seizure or
confiscation of Assets or other governmental action having a similar effect, any imposition of currency exchange control or
restraint of capital movement or transmission by any government, any “Act of God”, epidemic, pandemic, vandalism,
disruption of the operation of any Exchange, breakdown of computer systems and/or communication facilities, or any other
similar event outside the control of the Company which hinders or prevents the performance by the Company of its
obligations under this Agreement (an “event of force majeure”), then the Company may, as an alternative to any
performance otherwise required, at its absolute discretion either (a) postpone its performance until the event of force
majeure no longer has such effect or (b) where any delivery or payment is required, provide or require a cash settlement
based upon the prevailing price of the commodity or instrument relevant to such settlement on the second Business Day
prior to the occurrence of the event of force majeure; such prevailing price being conclusively determined by the Company.
The Company shall not be responsible or held liable for any loss suffered by the Client arising out of or in connection with
an event of force majeure. The Client agrees to bear solely the risk of such event of force majeure.

—HEF - B LRS- SIS0  BE) - GOAE S - EHERE - Rl - WAL RAT A ERAER
178 ~ BRI EUs TEdER TR sy TE R - AR s A B E R BRI BUFTE) - BUFEHI G ]
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SBURE & S B s « (ERRK I EESYR - SRR TIEEEYR - EEBURT R ~ (RS2
2L BN BB~ BT HAAARI R34 - IEAC A S FrREER Z #iE N > HEAN
SIEET A N HE 2RI sERE ( " ARIHUIEG ) ) o R > ANE AR R T H R HAURE
LiEsRIisERE © (a) MEHETEEEZEZA IPNSEFRARET]  Sb)MEAFEM S - 2
R EREORIR GAE R A &S B IR IR S B A nI DR 2 55 —E &S H B H 2 AR SR 2 8 7 s A & A B
il CEAVERIT I EZIRTHEE AL SSGRHIAE) - ARSI GATT PR R & 4R B
WZABK - FRFRE®EERES ISR Z R -

FOREIGN CURRENCY TRANSACTIONS 432 5
25.1  In the event that the Client directs the Company to enter into any transaction on an Exchange or other market on
which such transactions are effected in a foreign currency:
& P RAN A EHER ST T2 T 5 » a4 KA N LT » Al -
25.1.1  any profit or loss arising as a result of a fluctuation in the exchange rate affecting such currency will be
entirely for the account and risk of the Client;

A IR BT 5 [REAYIR IS R 2 B e B 2 B H 25 P e
25.1.2 allinitial and subsequent deposits for margin purposes shall be made in such currency in such amounts
as the Company may, at the sole discretion of the Company, require from time to time; and

KAFEAEETIERE - aIDIRIFEORE P LU A B SR 2 B R B ATE RIS & Z A
BHRMEE A )

25.1.3  when such a contract is liquidated, the Company shall debit or credit the Account of the Client in the
currency in which such Account is denominated, at a rate of exchange determined conclusively by the
Company on the basis of the then prevailing money market rates of exchange between such currencies.
EAMGLHTRGER  AAFELMRFIEE G R - DEREHETIESMAR & 2 ffeR
TERAREX G M E MR SR e - AN P Z IR P EC ARIREGER -

25.2 If the Client maintains a margin account, the Client may be able to trade products denominated in different
currencies using a base currency chosen by the Client. Upon purchase of a product denominated in a different
currency from the base currency, a margin loan is created to fund the purchase, secured by the Assets in the
Client's Accounts. If the Client maintains positions denominated in foreign currencies, the Company will calculate
margin requirements by applying exchange rates specified by the Company.

WEFFAAREEIRE - &5 o] H—E % P2 B SR DA R S S HEE i T 5 - (ElEE

BB A E R HEER E s - KA RS S B REERR A S - WHE PIRE PaVEEER - 20

EFRFIDOMESHENRE - AAERA A B ES e R B RESSE0K -

25.2  The Company will apply "haircuts” (a percentage discount on the foreign currency equity amount) to reflect the
possility of fluctuating exchange rates between the base currency and the foreign currency. The Client must
closely monitor margin requirements at all times, particularly for positions denominated in foreign currencies,
because fluctuation in the currency and the value of the underlying position can cause a margin deficit.

AN ERE T R Y NI R < BERY — (8 B 70 EEATHIR) DR WL ELRRE B Bt 5% S NS = FETRO DR Bl

ATREM: o P OHPERF A V)R RSS2 TR - Rl DN HER B IREE S TR - [ Rz B SLAERE

w6 A B E R R E EAY BN AT AR S RS &R E -

253  The Client agrees that the Company's obligations to the Client shall be denominated in: (i) the Hong Kong dollar;
(ii) a currency in which funds were deposited by the Client or were converted at the request of the Client, to the
extent of such deposits and conversions; or (iii) a currency in which funds have accrued to the Client as a result of
trading conducted on a designated contract market or registered derivatives transaction execution facility, to the
extent of such accruals. Information regarding the Client's currency conversions is provided on the client
statements provided by the Company.
FRPERIEALNFHEEFNEELLIYIEETE « () B (i) BEREAESEER P EOKERE &Y
B DULSHEROEA IR, 5 (i) & Pk € G TS E A T A i L 5 i S & F
FET - 2P EEEIRA SR AL T F FEE T -

25.4  The Client acknowledges that conversion of one currency to another may be delayed or services unavailable based
on certain transaction conditions, including currency availability, regulatory and foreign exchange issue, service
periods or differences in time zones. The Client acknowledges and agrees to bear solely the risk of delay or loss of
such currency conversion.

FPAER  RBREEEZ G R - EIEEW AT RN - BB ASMNERE - ISR E AR - fReg ik

R — TR T SR AR LR o 2 PR [F RS H AR S W A i B R SR Y s -

255  In the event that the Company exercises any of its rights under this Agreement, including without limitation the
combination or consolidation of the Accounts or the transfer of client money and such combination, consolidation
or transfer or exercise of any other right requiring the conversion of one currency into another, the conversion
shall be calculated at the spot rate of exchange (as conclusively determined by the Company) prevailing in such
foreign exchange market as determined by the Company to be relevant on the date of such combination,
consolidation, transfer or exercise.
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EARNFNTEETAGEER T 2 > B ERIRR G A a4 Sk P @RS FRUR - EZ a0t - &7
&~ R R TR HA R Z P e S RRELIL S 0T - &7 6 - B TREAENE H A L=
TERHRE ZSMNE T E R 2 G U HRETR (L R AL EFRAAE) -

26. DISCLOSURES AND REFEREES #7588 Frs&si A

26.1 The Company is authorised to make such disclosure of all the accounts and transactions under this Agreement as
may be required under the regulations of any relevant market, banking or government authority, if any, or as may
be required under any law, regulation, orders or lawful requests including those from the Client's agent without
further consent of the Client.

RN FIBERE - FIHHERIARNTS « STEEUNTERE RG] (A0 -~ BUESIEMAR - Hif - e SsEE
ZOR (EEEFIREARNEDR) RBEA#AEZ —UIRFE X GERMBAEFEE -

26.2 The Company is authorised to contact such referees including employers, banks and other financial institutions as
the Company may deem appropriate to verify, clarify or assess the Client's financial position. The Client further
authorises any such referee to respond fully to the Company's enquiries.

RN F RGN TR EE Z A (EiERET - IR7REM SRR ) - FELUE - B
SHZE P ZIBSIRI © & PSR T AR A RSB AN E A -

27. LIEN, SET-OFF AND COMBINATION OF ACCOUNTSWE ~ &84 R & BHES

27.1 Subject to the provisions of the Securities and Futures Ordinance and relevant rules made thereunder, including
without limitation the Client Securities Rules and the Client Money Rules, the Company shall be entitled and
authorized to for itself or as agent for its Affiliates, at any time or from time to time and without notice to the
Client, notwithstanding any settlement of account or other matter whatsoever, combine or consolidate any or all
of the Client's Accounts (of whatever nature and whether held individually or jointly with others) maintained with
the Company and its Affiliates and set-off or transfer any money, Assets or other property standing to the
credit of anyone or more of such accounts in or towards satisfaction of the indebtedness, obligations or liabilities
of the Client towards the Company and/or any of its Affiliates on any other accounts whether such indebtedness,
obligations or liabilities be present or future, actual or contingent, primary or collateral, several or joint and
secured or unsecured. Where such set-off, consolidation, combination or transfer requires the conversion of one
currency into another, such conversion shall be calculated at the rate of exchange conclusively determined by the
Company to be applicable.
eI (GE2 R AAERRE]) ARSI Z R GIH E VA RIER] (B EARRNE PSR A & =
SRIEFAN) ZHEST » AN T RET R RE S rT i SR B AR A 5 B 3 B E R HIR R E R fI A
Sy R ZA@EAE = (BMEAESIR P ESCEANE BT il a 0t PFEA L s B S TS
HHHEREFTAIRE CRamEBAIEE - RN G E A RA BEM AR - MR SR AT
ol —{E =% 1 —(E A RAR = ST FTEC AR RIF0R ~ B A 2 - #EDISUE & PRt H AR =i R
RN E e SEAETI R B RS 2 F ~ EHEEE - A A RER - EHSEEBEBITERK - MEE
SR 0 JEA BT - o BIsILEM: - RO SRR - ERARRIRSY - &5 SO A —
HEHRE RGN AR ERHZ IR N SRR E 2 A EAETT -

27.2 The Company may hold as Assets and subject to a general lien in its favor all or any of the Client's money,
Assets and other property held by the Company until the Client has fully paid the Company or its Affiliates any
and all amounts owed.

RN E G HETR 2 & FR0H ~ 53877 R EAN I (R BARHR - SRR ~ S5 R EMMEZR R
B - BREEFRRIFCHEHMNEA N SR E RS R L -

27.3 The Client as beneficial owner hereby charges in favour of the Company and each of its Affiliates by way of first
fixed charge on all Assets from time to time deposited by the Client or on the Client's behalf with the Company
or purchased for or otherwise being held in or by or under the order or control of the Company for the Account
or any other account whatsoever, including any and all rights, title and interest, present and future, therein
(collectively called "Charged Property") as continuing security for all of the Client's liabilities and obligations
due, owing or incurred towards the Company and each of its Affiliates of whatever nature and from time to
time and the Client hereby assigns and releases to the Company and each of its Affiliates all such Assets or other
property as aforesaid. Subject to the provisions of the Securities and Futures Ordinance and relevant rules made
thereunder, should there be an Event of Default as set out in Clause 23 hereof, the Company shall be entitled to
sell, at the absolute discretion of the relevant company both as to manner and time of sale and consideration,
any of the Charged Property whether or not held in mutuum and whether or not the delivery of any property
comprised in the Charged Property shall have been required pursuant to any instruction from the Client or any
Authorized Person and to deduct from the sale proceeds such amount as is necessary to discharge the
indebtedness or outstanding amount and pay the same to the relevant company. For this purpose, a certificate
issued by the Company or any of its Affiliates certifying the amount of indebtedness or outstanding amount
due to it by the Client at any time and that the Client has failed to pay the same to it shall be final,
conclusive and binding on the Client.

FRERE A N Rt PSS — B e #7150 75 SURHR iR = S0 HoARBR =R A A SIS P e
AN F i NS BT By S BRI 2 P AR F - B - SEA B (T IRES S B A (G R
PR T BEAE BRI Z R ~ P fE SoitEss) (iR Ry THRITIE | ) TR A EISCH BB E R EZEA - F
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Ry PG AN =] e B RR B G A S R A M 2 B R (B < R REE - UK PRI i bl
73 g FLAHL R T R R R I T AN F) R L BRI R G - (E A EAE (RS2 KA EIRO) BYFRSSARIEZ RG]
HlE Z ARHRIEIEIR T » S AR RS 23.1 (RATERYELTE( T - AN EIARE L & 50a R
TSI HEHEY BRI E T E 2P U R ARUE AT 2 (R a2 S A Z SR BTV F A - IR
s FE PR 2 2 S R S ARIE R P s A 2 feon R ) - Rt & Uicas o IR FE R ZEATIRR
FEDURER R R AN B R H B E RS 2 AR B E 2 &8 - SIS - AL T SE Rk E R % H
ZEE - ISR PTG 2 B EECRBE 2 S8 R EAE N RROH » B R ig R s mEss - I
HEFRLRS] -

27.4  Subject to the provisions of the Securities and Futures Ordinance and relevant rules made thereunder, upon an
Event of Default set out in Clause 23 of this Agreement, the Company shall have the right, without any notice or
demand, to take any of the actions set out in the said Clause 23 and apply the net proceeds (after deduction of all
fees, costs and expenses incurred) in reduction of the Client's outstanding obligations or indebtedness to the
Company or its Affiliates.

AR (FE2 RITEIRET) BIPRSORARIEZ PREIHIE VAR AL BT - FERE R RIS 23 fRAT
HAVENIBFRLR - RN FAREDEREEORMERAATIES 23 (RATEEEMTTE) - AT ERFTSK
THFE (BRI — Vs ~ BRI JHIRE P AT RA A 5] e B RS 2 RO (B (RTH B

e

28. JOINT ACCOUNTS Bt %& =
28.1  Where the Client consists of more than one person: & & P BRI —IF5HE A\ i :

28.1.1  the liability and obligations of each of them shall be joint and several and references to the Client shall
be construed, as the context requires, to any or each of them;
BFRA N EREEAEFRT I E RERIE » R E P2 R RNSCEK - DR Ry tE
AP (Aol — (7 BRAFHL

28.1.2  the Company shall be entitled to, but shall not be obliged to, act on instructions or requests from any of
them;
RNANSIR SR L (BRiE  d  A  R AP =N - D A

28.1.3  each of them shall be bound though any other Client or any other person intended to be bound is not, for
whatever reason, so bound; and

R B A R A B2 4R 2 EoAth 2 = B A - A R R R AT R - & P 2 F— A A
HRFSZETR 5 LU

28.1.4  the Company shall be entitled to deal separately with any of the Client on any matter including the
discharge of any liability to any extent without affecting the liability of any others.
AN A REE B B R PR — (R AR BT E - GRS AR AR DA
B EAGHEEAME— A N EEREELE -

28.2  Where the Client consists of more than one person, on the death of any of such persons (being survived by any

other such person(s)), this Agreement shall not be terminated and the interest in the Account(s) of the deceased
will thereupon vest in and enure for the benefit of the survivor(s) provided that any liabilities incurred by the
deceased person shall be enforceable by the Company against such deceased person's estate. The surviving
person(s) undertakes to give the Company a written notice of death immediately upon awareness of any such
death.
&R PEEZN—MFA AL B ERFA AL 2T (HMIEERE A LIEE) FEgSKihk
Kb SEEERP N S RERZ (F) FERAALE T  BEALFEAE#ERZOC A TR ZRFA A
ZHEEBFBTEEEEFFANKEZENEREEE - % (%) FEFAALTEOALIREESE
IR - TZRIE A AN E] -

29. AMENDMENT &7

The Company reserves the right from time to time in its absolute discretion to add, amend, delete or substitute any of the
clauses of this Agreement by giving the Client notice of such changes in writing, with such changes to become effective
from the date as specified in such notice.

ARNFEIREATER > AR DUBERIS R EIET ~ 25T ~ MEEERA R MR > MR E P&

30. CONFIRMATIONS #E&1E

30.1 The Company may, and, if required by law, rules and/or regulations, shall, send to the address(es) (email address
or otherwise) and/or other contact number(s) of the Client on the Company’s records a confirmation after the
Company has facilitated a transaction with or for the Account, or upon the occurrence of certain events of or
movements in the Client’s Account, in accordance with the law, rules and/or regulations in relation to the
confirmations.
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FEBLE B IR PR — 3 51k - BAENR P 384 EL Il s LL BT 2&/\‘]‘152E%EEWJ RUB RIS
BORTESZA R 275G ~ BOIRARERARBEANS (FTUEMETRR) KEALEL#TEFZ
—(EEE bk (BB ) Fe/ S — (8 52 (B S -

30.1.1 the Client agrees that it is the responsibility of the Client to ensure that confirmations have been duly
received on a timely basis, and to make enquiries with and obtain such confirmations from the Company
if otherwise;

& FERIL SH R AR IIUERIE - ARRERIFUE - BRI ANENIREER &

30.1.2 any purported discrepancy between the contents of any confirmation and the Client’s instructions must
be notified to the Company orally or in writing in accordance with the notice provisions of this
Agreement, within seven (7) Business Days following the date of issue or re-issue of the confirmation
to the Client; and

EREMFEE PGS 2 MFE A ETER 2 AR - FRAEZENE S HER S HET
HN » DLOBEECE EH A ek 2 @A RS OB RIA AN E] 5 R

30.1.3 at the expiration of seven (7) Business Days, the contents of the confirmation shall be deemed
conclusive evidence of the particulars set out therein without any need for further proof that the
confirmation and/or the transaction or event to which it relates are correct (subject to the right of the
Company, which may be exercised at any time and from time to time, to adjust any entries in the
Account and/or details in the confirmation where they have been wrongly or mistakenly made), except
for:
TCILER®R  sZEFE 2 R R BT 5B 2 58 2 & Mg i 73 DU ) Hoth 5545 DA
W%&Lﬁiﬁ/ﬁﬁ%x%&ﬁmﬁ%$aﬁmmﬁm(Eﬁ\TTﬁM&Kﬁﬁﬁ%ﬂ (2
EW?#EH%%&/&& AFIENETRIEE LT sE R N EEE A S @) - FRIET
BELMENR

(@) any alleged errors notified by the Client to the Company in accordance with the notice provisions
in this Agreement;

Tt < SR T PRI A TR < B AR B L E]

(b) any payments made on forged or unauthorised endorsement;
ERR MRS SR AE M 2 B S R0H

(c) any unauthorised transactions arising from forgery or fraud by any third party (including the
Client’s employee, agent or servant) which exercise reasonable care and skill;

RAEPRIUEBHEE T R - MEME=2 (EFEEFIETL - AEEEEA ) AL
ARG T-BRIS R Z R IEERL )

(d) any unauthorised transactions arising from forgery or fraud by any employee, agent or servant of
the Company; and/or

ETALNFEET ~ B ASE TLUAE G T B T Z ARSER R S © 5
(e) any other unauthorised transaction arising from the default or gross negligence on the part of the
Company or any of its employees, agents or servants.

EMRALFSERANE R T - (B2 e N\ 22 R ERGURMER  RIEERCS -

3L NOTICEEA

311 Any Confirmation, report, notice or communication to be made or given to the Client shall be in writing and may

be sent by ordinary post to the Client’s address stated in the Account Application Form, or by facsimile
transmission or electronic means (including through the Electronic Trading Service, as defined in Schedule 2) to
the fax number or e-mail address stated in the Account Opening Application (or to such other address, fax
number, or email address as subsequently notified by the Client in writing in accordance with this Clause 34).
Any notification so given shall be deemed to have been received forty-eight (48) hours after dispatch if sent by
post or at the time of transmission if given by facsimile or electronic means.
A% PR EER A AT A - e @%ﬁtﬁ(@%@?ﬁmﬁﬁmﬁZ%%ﬁLﬁi)vﬁﬁ
%%iﬁ%i’ET%%LﬂﬁLN$§%EW%ﬁ$ Fae LAIBHZ sl - sCPUMEEBEE TR (B
Lﬂ%?%% WIS Z5E  {HE B HE %iﬂ%Z@E%%ﬁ%%ﬁﬂ(im@%ﬁ&
ZNCER TS uiﬁﬁﬁLﬂZﬁmmﬁ (S ELo SRR AL ) - IR Bl 303 2 AT A 5 DL
ﬂﬁgﬁﬁﬁ%fﬂ?&m%$%%ﬁﬁ%aw PR B DM HEE T T S AR R g R F
Z«(LL

31.2 The Company may also give notice to the Client by telephone on the telephone number given in the Account
Opening Application or on such other number as the Client shall notify the Company in writing. All notifications
so given to the Client shall be deemed to have been received instantaneously if given by telephone.

AN IR EIAAERR P HRE R b SRR e P IR AT B 2 HA SRS o DA A S F S A o DA
EEEE M 5 S P A i RN B AR Ry LI 2

31.3  In all cases if any notice or communication of whatsoever nature is given or delivered to the Company, it shall
only be deemed to have been given or delivered to the Company on the day of actual receipt by the Company.
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PRETATEIL T > BN ERG TECH LA SGEEN A SR A EE) - AN e EE W E H A
EG T BT EALE] -

n

SEVERABILITY E[4&4:

Each of the provisions of this Agreement including these terms and conditions is severable and distinct from the others
and, if one or more of such provisions is or becomes illegal, invalid or unenforceable, the remaining provisions shall not
be affected in any way. In the event that any provision would be invalid if part of the wordings thereof were not deleted,
the provision shall apply as it the relevant wordings were deleted.

A Vi EOAE RLAPRAR B AGR 14 < PR IBRR S RS ECAt GRsK > 1w B At PRl il - ot SEE S PRk A AT — (ki 2%
PREBERA G ~ FESECRRETRBIENTT » HAM PR ZEI 8 o MEEM R B0 = A HERETE <
Z AR - R P AR 3% S ME R E A% -

DATA PROTECTION &kHrE

The Client understands that the Company is subject to the Personal Data (Privacy) Ordinance (Cap. 486 of the Laws of
Hong Kong), which regulates the use of personal data concerning individuals. The Company's policies and practices
relating to personal data are set out in Section C of this Agreement and, where the Client is an individual, the Client
acknowledges and accepts that he or she fully understands and accepts the provisions in Section C.

FRHEALEAZ (EAER (R RE1) (FEEGIE 486 &) » SENERIVEH ZHR - AN 5 Z(E
ANERIR K ETTH - CERN AR C 8ty » WEFZEAR S & PBER K 2e e ez C
ETEIER S -

TERMINATION &1k
34.1  This Agreement may be terminated by either the Company or the Client giving not less than seven (7) Business

Days’ notice in writing to the other.

RN E B Pl R AR (7) B2 5 H VB IS @A - fEmst b4 -

34.2  Service of notice of termination under Clause 34.1 shall not affect any Transaction entered into by the Company
pursuant to this Agreement before the notice has actually been received by the Company.

FRAB L IR R AoR 55 34. 1 (RRANHR JE T 48 H Z 4% (B RIE AN FIRULEIRTRA & 2 AN SRR A sk

B MEMTEERS)

34.3  Notwithstanding Clause 34.1, the Client shall have no right to terminate this Agreement if the Client has
outstanding liabilities or obligations.

WEA MR RESE 34.LIRITHUE » EEFIARRFEEBREE - &R LA -

34.4  Any termination pursuant to Clause 34.1:-

EARIEEE 34.1 (FRAVKESS (- fohak -

(@ shall not affect the accrued rights and liabilities of either party;
BN S B EAT — 7Y RS HRER R (575

(b) shall not affect any warranties, undertakings and indemnities given by the Client; and
BN G FAE R HIEAI RS ~ 2K ROmME - &

(c) shall not affect the Company's right under the Agreement over such of the Client's Assets (including cash)
held by the Company whether the same be held for safe custody, margin or otherwise and whether pursuant
to this Agreement or otherwise, so long as there is any outstanding liability of the Client to the Company.
HEEFPIRANTERABERER - AAFSAZE TALF RHEEFRANEE (HERE)
= AR G 8 > MamtEESHFERE ~ IRSREEA AR - TN sm iR A i s B
HHFA -

GOVERNING LAW # AR

35.1 This Agreement shall be governed by and construed in accordance with the laws of Hong Kong. The Client and
the Company as parties to this Agreement hereby submit to the non-exclusive jurisdiction of the courts in Hong
Kong.
KipfeZ EREE B WHHRERE - RPN EIE R T4t B EE B m A B 2 AR AR -
35.2  Nothing in this Agreement shall operate to remove, exclude or restrict any of the Client's rights or the obligations
of the Company under Hong Kong law.

AL E - AR EER - ERPRBURFIE AP EHy & FREM B A E =T -

SEVERE WEATHER ARRANGEMENTS 4% &% 52eHE

36.1 Severe Weather refers to the scenario where a typhoon signal No. 8 or above or a black rainstorm warning is
issued by the Hong Kong Observatory, or an “extreme conditions” announcement is made by the HKSAR

Government.
Y RATEEAR L G/ G FRR(S TR G ERES » SUEAREEUFES T EuHER ) ATRIYE
1 -
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36.2 This Agreement is subject to and shall be deemed as overruled or modified by the SWT Arrangement (defined

hereinafter) implemented by Hong Kong Exchanges and Clearing Limited and/or its subsidiaries and affiliates
(“HKEX”) from time to time including those arrangements published under Appendix II of the Consultation
Conclusions of Severe Weather Trading of Hong Kong Securities and Derivatives Markets (collectively called
the “SWT Arrangement”). General trading, clearing and settlement services and operations in Hong Kong’s
securities and derivatives markets stipulated in the Agreement and other services as may be made available by
the Company from time to time for compliance with the SWT Arrangement shall not be deferred despite (i)
Typhoon Signal No. 8 or above, or Black Rainstorm Warning is hoisted by the Hong Kong Observatory; or (ii)
extreme conditions is announced by the Hong Kong SAR Government (collectively called “SW conditions”).
Clients may refer to HKEx website for details of the SWT Arrangement. To the extent of conflict or
inconsistency between the provisions of this Agreement and the SWT Arrangement, the business, operation
andother services provided by the Company under this Agreement during any SW conditions shall be subject
to and deemed as modified to comply with the SWT Arrangement.
Kinide &AL G REBFTAMRAE RISNEFAERBEBAE ( "EEZGA, ) FEE > BHEEEL
DT RN T BB S T EEMTISERTES RA T RS | S 3 mES KA 52k
(s T EH KRB GLHE L ) Fr&THR - BB « TEEH KRB GLHET - @E()EERLE B 898
L EREEE SR ECR BRI ES BB AER IITTREBUF A E (S " B RAE ) ) K
il & AR 5 TS R AT AR A TSI — S 5 ~ S5 E ISR A BB E A A B R i & BB SRR
RS LHARHE B HAN IR A SRR - =5 AR E S ARl T A RS KR B LR
i o AR RELE S KRS LA E e s A — 8 AN EEA R H#E S KRB T2
55 EIF R ZEARRDLIIREIRFEL - DIFEES KRB L -

36.3 As branches and counter services in Banks of Hong Kong may be closed during SW conditions, the Company
recommends Clients to utilize electronic fund transfer to fulfill any need of payment obligations on SWT days, and
adjust the electronic transfer limit in advance accordingly.

HIREBIRIT AT SABAGHR A 825 KRB T ATRERER - AN iR E = DI 7 e & iR
AAEA TN TR 2 T EIRIREE - DU T &L -

36.4 The services provided by the Company during SW conditions may be affected by operations of third parties such
as service providers, banks, issuers, custodians, counter parties, and execution brokers etc, the Company shall not
be liable for any loss of clients save in case of any negligence on the part of the Company.

KN FEHEES R A MRt 2 R nT e 2 s BLIERS ~ $R1T ~ 231778 ~ 5017 - KB T RMITELE
L E  RNAFEIMAABEETIERA A EGRMNS [ EHE FHEE -
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SCHEDULE 1 fff&—

INITIAL PUBLIC OFFERINGS
BRAFHEE

INTERPREATION &%

Words and expressions defined in the Agreement shall, except as otherwise re-defined herein or dictated otherwise by the
context herein, have the same meanings when used in this Schedule.

PRIESCESTAFTE - INAREATE R 2558 - LI A &S -
INITIAL PUBLIC OFFERINGS B/ AFI& &

2.1 The Client may request the Company to apply on behalf of the Client for Assets in a new issue for listing on an
Exchange (an “Application”) and the provisions of this Schedule shall be applicable.
NEFEORAAFIRERBEL S Lz iastT8s ( THE, ) - 2 GRRENE -

2.1.1 The Client hereby authorises the Company to complete an application form for the Application as may be
required, and represents and warrants to the Company that all representations, warranties, confirmations and
undertakings in respect of the Client as applicant contained or incorporated in the application form are true and
accurate.

H AN 2 AT RE TR R o WA A EIRR - B R OraE FE I R I A PRI b P
isE s — VA& P 2Bl ~ B - (RS MR SORE - S EE RERE -

2.1.2 The Client agrees to be bound by the terms of the new issue and the Client hereby:

% 5 [E R A2 AT T3 2 2 IRsK A& AR

(@ warrants and undertakes that the Application shall be the only application made for the benefit of the Client
in respect of the same issue of Assets and that the Client shall make no other Application in that issue;{#z&
FoEetes R e R — RSB TR B P AR M 2 ME— A ORI EE 58T A Y
(] Ry AR T LA

(b) authorises the Company to represent and warrant to the Exchange that no other Application shall be made
or shall be intended to be made by the Client or for the benefit of the Client;
PREAR AT AL G P ~ B KRG % PR G A B E L AT R - X R &7 B s AR
o 11 Y LA EFL R

(c) acknowledges that any Application made by an unlisted company which does not carry on any business
other than dealing in Assets and in respect of which the Client exercises statutory control shall be
deemed to be an Application made for the benefit of the Client;
WS A A IR S EEH I MR A R EHMEB R P AR A RS - AR A EE
EL Y HR S T A A s B 2 P B R 2 1T A LAY -

(d) acknowledges that the Company will rely on the above warranties, undertakings and authorisations in
making the Application;
WERA N B IR LL B2 OREG ~ AKEE RARE T T ER I

(e) acknowledges that the Company accepts no responsibility to send the Client the listing document which
sets out the terms and conditions of the new issue of Assets (“Prospectus™). By completing the
Application for subscriptions, the Client confirms that the Client has obtained such Prospectus, read and
understood the terms and conditions in relation thereto, and the Client’s Application is not in breach of such
terms and conditions. The Client confirms that the Client shall not apply for subscriptions of new issues of
Assets unless eligible to do so under the applicable securities legislation; and
TEREAN A B A R BTG I 17385 2 PR R R iR 2 s ( THEREE ) XT7&EF -
MNEFARZ HE > 2 PR T M BUSIEReE - W AR R B i 2 Rk Rkt - e
J5 2 BRI G 8 S % E RS R - B P HERI PRI 8 Z S8R T B & P& - BRI
NG T 25885 0

(f) represents and warrants that the Client is not a connected person (as defined in the relevant law, rules and
regulations) governing the issuer of Assets that are the subject of the new issue.
PRt ~ BEEH R OReS IR A RIS TR R B T B 2R A+ (EEERAIN ZER) -

2.1.3 Inrelation to a bulk Application to be made by the Company or the agent of the Company on the Company’s
own account and/or on behalf of the Client and/or the Company’s other clients, the Client acknowledges and
agrees:

BRAARLNFSHAREA R AN FTIAT K s S SRA N B 2 Hpth s PR RS - & FHESAIEE -
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(@ that such bulk Application may be rejected for reasons which are unrelated to the Client and the Client’s
Application and neither the Company nor the agent of the Company shall, in the absence of fraud,
negligence or willful default, be liable to the Client or any other person in consequence of such rejection;
and
FNEH A RE g N P A% P S R VB M E RITELR - MDA EGEE - A EEURELH
BT » RAEHEAAE NHRZIEEHE FE B M A L& EEE D &

(b) to indemnify the Company in accordance with the indemnity set out in Clause 21 of this Agreement if such
bulk Application is rejected either in circumstances where the representations and warranties have been
breached or otherwise because of factors relating to the Client. The Client acknowledges that the Client
may also be liable for damages to other persons affected by such breach or other factors.

i 5% R HR 5 DR R AU DR e 2 S ] B2 S RARYER B FHEAE - $ 582 LR AN S F HY
HEE - PR & PN M2 bR S A s B N LAViEA & BRI -
2.1.4 The Client may at the same time apply to the Company for a loan for the purpose of the Application (the “Loan”),
and the following provisions shall apply:
FEAER A AN T PSR EHKERE A ( TERKy ) o DUTZAER ¢
(@ The Company has the absolute discretion to approve or disapprove the application for the Loan.
KN FERARIISERZ BN PR32 SRR

(b) Upon approval of the application for a Loan, the Company shall provide a term sheet or other document(s)
of similar nature (“Term Sheet”) to the Client confirming the terms of the Loan as agreed between the
Client and the Company, which shall be conclusive and binding on the Client upon acceptance thereof by
the Client.

— BEEZ GRS - AN T ESEAL SRS EA S ( TE4UMAT ) ) TR F USRS EREY
SRR — B FREZ  ZEERIR 8w TR MR F RAR T

(c) Prior to the draw-down of a Loan made available by the Company, the Client shall, on or before such time
as specified in the Term Sheet, provide to the Company a deposit, which together with the Loan, shall form
the proceeds for the Application. The Client authorizes the Company to debit from any of his Accounts
with the Company an amount representing the deposit, provided that the Company may, at its absolute
discretion, require the Client to pay sufficient monies to the Company for the deposit.
TEANERIE S T & - AR G LAAIAFIBRIIF IR A - Seim AN Eeftie s - thiee 5%
FHIROH Z — 8y » B IEA A BT BRI A A B HVEAIIR PO — A E T E S0 - B
N E] A BTTRIIE SR E P S R ARORAE A N EIE Rod s

(d) Unless otherwise specified in the Term Sheet:

PrIEELAHAIN S AR - &A1

(i) the amount of the Loan shall be the total subscription costs of the Assets applied for in the
Application less the amount of deposit provided by the Client pursuant to this Clause 2.1.4;
B B REEAE S H RS o5 2 A ERE - FRE R PR AR 2. LARKT I 2 #4

(if) the Client shall have no right to repay the Loan, in part or in full, prior to the date of repayment
specified in the Term Sheet.
B ARERIE SR ETIH (82 H FARTEE R (D sl 8 &K -

(e) The rate of interest applicable to the Loan shall be specified in the Term Sheet.

BN BRI AR E SR ETH

()  Where the Company receives any refund in respect of an Application, the Company shall have the right, at
its absolute discretion, to apply the same or any part thereof in or towards the discharge of the Loan
including any interest accrued thereon or to return the same or any part thereof to the Client, whether before
or after the date of repayment specified in the Term Sheet.

NALNF AR R NS ESVHAINETHEEH B ZAsz % - KAEIAERIE
FEE R 2 E G B U B S B R C B AE » BERE] FACRRE ATy T2 = -

(@ In consideration of the Company granting to the Client the Loan, the Client charges to the Company, by
way of a first fixed charge as continuing security for the full repayment of the Loan and accrued interests
thereon, all the securities in the Account (“Interests in the Account”), which shall include all securities, all
dividends and other distributions made or payable in respect of such securities, rights, monies or property
of whatever nature accruing to or offered at any time by way of redemption, bonus, preference, options,
purchase consideration or otherwise in right or in respect of the aforesaid securities and those securities
acquired on behalf of Client by virtue of the Application in respect of which the Loan is provided. Subject
to the applicable law, rules and regulations, the Client authorises the Company, for so long as the security
created hereby continues, at its absolute discretion and without notice to the Client, to dispose of such
Interests in the Account in settlement of the Client’s liability to repay or discharge any financial
accommodation provided by the Company. Upon full repayment of the Loan and accrued Interests thereon,
the Company shall discharge the security created thereby.
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TE R AN E % FHEBERZAE > &P LS —BEM AP U @RI T A RS - FrAIT
PRI 6 E R B R R S 2 B E I IREE © 3% 85 IR AT ARE % ( TIRFFIES ) )
ﬁ¢@%ihﬁﬁﬁm$m%ﬁ%% B S e B BC - AR EAATIRFg DU [E] ~ TE&L ~ Bk -
SORERE ~ R AUE AT EA I 2R 2 A 2 A it b e o 1 2 2R B BRI REA] ~ 288 (AT
ﬂT%W% LR 72 8 Sk AR = FR T A a8 © AEAPIRTRIIR [ - & P SOl s SE LK
RN > BB A RBRER » mEZ FIRFP RS A& B 2E E SR AN S Frie
ﬁ%&ﬁ%%é”ma& ARANERER LR AR 2HEER - BRI FLE S Z A -
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SCHEDULE 2 [f§#&—
ELECTRONIC TRADING SERVICES
ETRAKE

DEFINITIONS AND INTEPRETATION jEZ=HEHES

1.1 In this Schedule:
FERERT
""Access Code" means collectively the Password and the Login ID.;
PESRENS RS BB
"Login ID" means the Client’s identification, used in conjunction with the Password to gain access to the
Electronic Services;
"By, RS ZSHEE - ARESESE G A RS A BT SR
""Electronic Services''means the Internet/other electronic trading service and facility provided by the Company
under this Agreement so as to enable the Client to trade Options, Futures, Securities and

Commodities through the Company and give electronic instructions to purchase, sell and
otherwise deal with Options, Futures, Securities and Commodities through the Client's relevant

Account(s);
"EF XS EAAEIREA R AR, HAE T2 SRS K - #EILE P A m AN T T
%, HIfE -~ B8 - 5 REmEEEE 25 - KUFEFZARIRFEHEFEREE - T8

S HA TG THIRE ~ BIE - S5 R mE At E E 2L
"Instruction”  means any instruction given through the Electronic Services for the buying or selling of or otherwise
dealing in
any Options, Futures, Securities and Commaodities and any instruction to check the portfolio holdings
in the relevant Account(s); and
=V R4 BT XS IR AT 4t Z (T S B S T U R SRR ~ S ~ 3825 Kepsin ek
B & E 2 - MBI EA R R 2 &S

""Password" means the Client's personal identification number, which may be changed by the Client at any time,
used when instructing the Company in the Electronic Services.
i Fa 2 = T B B A (8 AR - REIL Y B S s IR R A A F S R -
1.2 This Schedule is a "Schedule" as defined in this Agreement. Terms defined in this Agreement are used with the same
meanings in this Schedule unless otherwise defined or interpreted in this Schedule.
KRR/ ARFRESR Nt TR, - AR CER G - AEARKERER - BEMHERE - FRIEAM
RATIRHEREGEERE - AIfERE -
1.3 Unless otherwise specified, references in this Schedule to "Clauses" are to Clauses of this Schedule. For the purposes
of this Agreement, Transactions and Client Contracts are "Transactions".

FRIESSAIE » BRIFLPAARMIZREZL "Wk, - SHEARMRZ K - EARR T - BERGNEF a8

THERS, -
ELECTRONIC TRADING SERVICES BT 5 ik#%

2.1  The Company may provide the Client with electronic trading services via Electronic Services, and the Client hereby
requests for
the provision of such services, upon the terms and conditions as embodied in this Agreement with Schedules, which
shall be modified, amended or expanded by any notice, letter, publication or such other document as may be issued
from time to time by the Company.

RN AHE BT R ARG RS PR E TR SRS - % 5 BRSNS A el G H M R Pk 2 (PRl R frk
HRHE AR - B SRRRS BR 2 AT A BRI 2 2 8 ~ (S0 ~ RIS EAt SO (77 DUEET ~ 18
s -

2.2 The Client may from time to time instruct the Company, acting as the Client’s agent, to deposit, purchase and/or sell
Options, Futures, Securities and Commaodities for the Account(s) or otherwise deal with Options, Futures, Securities
and Commodities, receivables or monies on behalf of the Client through the Electronic Services.

# P BN E T AR I ALN B A Z S ARE P RHIRFER - EE R/ B A 5=
HUARE - B8 - 53857 ~ Ao HAMEE - FEUGIHREGIIA -

2.3 The Client agrees that the Client shall be the only authorised user of the Electronic Services under this Agreement.

The Client

shall be wholly and solely responsible for the confidentiality security and use of the Access Codes issued to the Client
by the Company.
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FEREBEFRARS T BT XHRE 2 —BIEE A AL - EFREHEEANE ST 2 B3 w0
I ~ PRV RATIERE BT R IE B E A -
The Client acknowledges and agrees that the Client shall be wholly and solely responsible for all instructions entered
through the Electronic Services. The Client further acknowledges that the Electronic Services, the Company’s
website, and the software comprised in them, are proprietary to the Company. The Client undertakes and warrants
that the Client shall not, and shall not attempt to, tamper with, modify, decompile, reverse engineer, damage, destroy
or otherwise alter in any way, and shall not attempt to gain unauthorised access to, any part of the Electronic
Services, the Company’s website, and any of the software comprised in them. The Client agrees that the Company
shall be entitled to close any or all of the Account(s) immediately without notice to the Client, and the Client
acknowledges that the Company may take legal action against the Client, if the Client at any time breaches this
warranty and undertaking or if the Company at any time reasonably suspects that the Client has breached the same.
The Client undertakes to notify the Company immediately if the Client becomes aware that any of the actions
described above in this paragraph is being perpetrated by any other person.
Z RPN E B BT R BIRE MAN SN A ir BT B RIERERE - EFEAR BFRX5
A ~ AN Z M BT K Z SR R AN EIEA - B KEE RORE A S R Al E B~ B~ iR AR
12~ DU I imis ~ B ~ BORBCHMET MU  INMSE SN AIERAE Z 150 T EAE T X
RN E S E LIEFTR B Z A Z AR E 7y © % P EE AL S R S8 R BT &5 R 2 2 Z AR ST A IR
JF o R N AR A B A A R D S S A 3 R PRa B A A B P e B ] & B R S P R S K
S PRSI - AN E A EIRHUEERITE) © B RKERAE R B o] Ep N\ T A B A (] LAl S 1T Ky
F o BHFEAIA N H] o
As and when the Company allows the Client to open an Account on-line with the Company in addition to completing
and returning this Agreement through the internet, the Client agrees to return to the Company the hard copy of this
Agreement (including the Account Opening Application, applicable Risk Disclosure Statement and any authority
given by the Client to the Company with respect to the Account(s)) duly completed and executed.
EANE PR PR ERIIRE - B P A OB KA B AR - WRBIEL TAAE CEZ EHE
Z AR R IEA (LSRR P 2R ~ M 2 R b BRI & R P iR = 1A T AN B 2 A0 -
Unless otherwise agreed between the Company and the Client, the Company will not execute any trading orders of the
Client until there are sufficient cleared funds, Securities, Commodities or other Assets acceptable to the Company in
the Client’s Account(s) to settle the Client’s transactions and upon receipt of the documents as stated in Clause 2.5.
PRIFANEBLIE F STk - ANFERAGITE S ZEMRXSIERE 2% P ZIRFRA e HESA RO -
soor ~ BB B A A AN TR 2 B DRI B 2 S 0 AN B L EMEI AT RS 2.5 frATl2
X e
The Company will not be deemed to have received the Client’s instructions or have executed the Client’s orders unless
and until the Client is in receipt of the Company’s message acknowledging receipt or confirming execution of the
Client’s orders, either electronically or by hard copy.
KAFREHAE BEWEREHTE PR EE R EE2F P CWEIAN S DIE T aE miP 8 i E
B AR CWHBEER CMTE P2 HERR -
The Client acknowledges and agrees that, as a condition of using the Electronic Services to give instructions, the
Client shall
immediately notify the Company if:
FFAERIEE - fEREN B 5% SHEER R 2R R - B RAER BN EE
2.8.1 an instruction has been placed through the Electronic Services and the Client has not received an Instruction
number or has not received an accurate acknowledgement of the instruction or of its execution (whether by
hard copy, electronic or verbal means);
FEOAHE BT SRBHIEEET - BEE P RIS R RGTEIENE 2 B & i s s T
(N Ew e ~ R OEE T RAEHY) 5
2.8.2 the Client has received acknowledgement (whether by hard copy, electronic or verbal means) of a transaction
which the Client did not instruct or any similar conflict;
FPWEI—THE RS MR 2 X SR (R ama LS~ eI =0 F ) B B 7 5
2.8.3 the Client becomes aware of any of the acts stated in Clause 2.4 being done or attempted by any person;
PR NIEAE A TECE U T LIRSS 2.4 RATIILZ (£ RI1TH)
2.8.4 the Client becomes aware of any unauthorised use of the Client’s Access Codes; or
FEPERARERENLERNER 23T K
2.8.5 the Client has difficulties with regard to the use of the Electronic Services.
AR E T o s B E R -
The Client agrees to review every order before entering it into the system on computer as it may not be possible to
cancel the Client’s instructions once given.

FREERGEFEEETT R M ABR AL - AAFTF RS L ERLTTRERCY -

2.10 The Client agrees that the Company shall not be liable for any loss or damage the Client or any other person may

suffer as a result of using or attempting to use the Electronic Services unless such loss or damage are caused by
wilful default or gross negligence on the part of the Company. The Client further undertakes to indemnify the
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Company, on a full indemnity basis, on demand, for any loss or damage the Company may suffer as a result of the
use of the electronic services via Electronic Services.

B PEEAD SR FREE P B = A LR A EE A E SRS G (B R friakEia
T BRI EEAEEEERANFNERAFTNERNGAIEE - B- HAREEN AT ZORE - &5 5ok
EEREERE AN S ERERE PR BT A REMS B AR Z 2 AR EEES -

2.11 The Client acknowledges and agrees that if the means of communication used by the Client in the course of accessing
Electronic Services becomes temporarily unavailable, the Client can during such period continue to operate the
relevant Account subject to the right of the Company to obtain such information regarding the verification of the
Client’s identity as it may from time to time think fit.

BPERRKER - WEFFRABA BTS2 @A A - & PP e AR e
HREARS - EANEARIEERBEERRIZEEHUZEEF S0 -

2.12 The Client acknowledges that Exchanges and certain associations may assert proprietary interests and rights over all

market data they furnish to parties who disseminate such data and agrees not to do any act which would constitute any
infringement or encroachment of such rights or interests. The Client also understands that the Company does not
guarantee the timeliness, sequence, accuracy or completeness of market data or any market information (including any
information provided to the Client through the Electronic Services). The Company shall not be liable in any way
for any loss arising from or caused by (1) any inaccuracy, error in or omission from any such data, information or
message, (2) any delay in the transmission or delivery thereof; (3) any suspension or congestion in
communication; (4) any unavailability or interruption of any such data, message or information whether due to any
act of the Company, or (5) by any forces beyond the control of the Company.
BRI — Lo it vl gL A it - HoAh A\ -2 TGRS T A A 2 M e BARER] > T
5 EEA GERAUEAT L 5 AR R R R BRI LR e MR 2 178 - & P RER AN B R G iRagax
SR SR TG E (B E R BT SRBIRAE TE P ZAETER) Z S ~ Ry - ZEREMEEGE R -
AN EE TR IA AT S HEBUE R 2 TR R IBET B L - (V)RR ZEEE - EREE SRR 2N -
PHARECER  Q)EIREIZERIE - BEREER LS ;5 (3)@H FETEPHEE - DR imESHNAAEZ
TR I8 22 F 88 - BEREUE B2 AR s Pl » SUO) AN FIAE Z A3 ) -
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SCHEDULE 3 [ff&=
INDEMNITY FOR DERIVATIVE TRANSACTIONS
TTEERZ X BRE

The Company may as the Client's agent from time to time purchase and sell derivative products (“derivative transaction"), and
including without limitation equity-linked notes, credit-linked notes, swaps, currencies, over-the-counter transactions, capital
guarantee notes and convertible bonds on the Client's behalf at the Client's request.

The Client acknowledges and agrees that:
ERARAFUEFREAGG e FERARE LA A RS EOTEEL( T OTEERRKS ) ) EREIERR) B
72 R (SRR - B B 8IS - AR KT ESR) - PR R EE:

1. For all derivative transactions which the Company may from time to time on the Client's behalf enter into, the Company acts
as agent on the Client's behalf, notwithstanding that the issuer ("Issuer") and/or guarantor of the relevant derivative product
will or may look to the Company as though the Company were acting in the capacity of a principal, and that the Company
shall not be liable to the Client in respect of any default or breach committed by the Issuer and/or the guarantor.
MANEREE ARSI ILZ ATEIT RN S » RAEEUEFREASOTE - BEARITAEELZETA
("#TANL ) REHERNGESE AN FEELENTHRE » MEET AR EFER AR R ZAERR TR
& AN EHAEE FAEEAEE -

2. The Client shall indemnify and hold harmless the Company and all of its staff for all costs, expenses, claims or losses
incurred by the Company or any of its staff by reason of entering into derivative transactions on the Client behalf including,
without limitation, by reason of any default or breach on the part of the Issuer and/or the Guarantor.

FEFEAN B SREAR TR B FETILOTEEm R B EEZ —UVER ~ 32 - FREGRR(ERE(EATR)HET

N BISHER N ZAEAIRTEGELIFTS 120 » AN REFTA R EF L@ E N R A28 -

3. The Client hereby warrants, represents and undertakes to the Company that:

F PRI EA A EIE N OREE ~ BB REELN T

(@ the Client has read and understood the general terms and conditions relating to derivative products;
% P TRl S AR AR E i T B — R Rk S frR

(b) the Client is acting on its own account and the Client has made an independent decision to purchase and/or sell
derivative products;
HPRBEAANTE - MEPEILER A S/ E T4 E

(c) the Client has never treated and shall not treat the Company as an investment adviser and even if the Client has had or
shall have any discussion with any staff of the Company prior to entering into any derivative transaction, the Client has
not relied and shall not rely on any communication made in writing or orally by the staff of the Company. The Client
has exercised and shall exercise the Client's own independent judgment to determine whether or not it is appropriate or
proper for the Client to purchase or sell derivative products. Furthermore, any information supplied by the Company
and/or explanation relating to the terms and conditions of derivative products given by the staff of the Company shall
not amount to investment advice or recommendation to purchase or sell derivative products;
FPRACLEINEN G AN TR E R » RIS sR E TR 0T A A 5 Z AT A EE
ik BT ETE R - B P A g RN SRR A T B E s B F 2 R EE - &P E R E S FEH
LI - FREE ARSI EELEREEEZE - I AAFHRME ZAE &R S e A FR B ST A
i Z AR R GRCRFR E H 2 R » AR i A Bt BB 0T AR A v 2 R B L B

(d) the Client is capable of assessing and understanding the merits of and risks in and the terms and conditions of executing
derivative transactions (irrespective of whether or not the Client has obtained prior independent professional advice);
E PR TR R AR OT AR EE S0 5 Z R R ~ (BERE RJE b (e P SRl SRR LR ER) |

(e) the Client assumes and is capable of assuming the risks in dealing with derivative products; and
ZFEE AR IIRIEEE A Em B

(f) no communication either made in writing or orally between the Company and the Client shall constitute any assurance,
warranty or guarantee, and the Company and its staff shall not be liable for and the Client will not commence any action
against the Company or its staff in connection with any such communication.
RN EBE PR 2 BB - AT IR ~ (REESHER - AL 5] S ER B TS A R
REEE BRI GENEAIAR SRS AL S8R & R AR -

4.  If the Client comprises two or more persons, such persons shall be jointly and severally liable.

EEFHMWASKS AR > ZE N AR S HRIERE -
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Section B

INVESTMENT ADVISORY / NOMINEE ACCOUNT — COLLECTIVE INVESTMENT SCHEMES
eRER NEANRFE — SRRsTE
This Section applies if the Client appoints the Company to subscribe for investments in any of the collective investment
schemes that are managed by the Company and/or by any third party, through the Company as nominee for the Client, and/or
through the Company as agent to submit the application to the relevant fund house(s) or service provider(s); and the Company
agrees to accept such appointment.

EHPRERAADNE R F 2B AR N B0 A REE 2 A S SR B et 5 e R AME R R T A A =] R/
SRS =FEH R RETE] > ANERIAE L N RIBRFBLE # T 2 S

1. DEFINITIONS
B

1.1 Units or Shares mean any units or shares in any fund offered or distributed by the Company or in relation to
which the Company acts as manager or agent for the manager, provided always that the Company has the right to determine
from time to time at its absolute discretion without giving notice to the Client that the units or shares in respect of any
such fund shall be excluded from references to Units or Shares for the purposes of these terms and conditions.
I--C VAT & QNI STk = B /NS B e a7 NN B R RACS = NS = YN DN e 1 B S o = R IVAE 7 o
RN T AR 2RERE N RHET 2 SR & AT SRS ARG R REFFTE 2 " B0, " Bty A -
ARG &,

Client means any natural person, company or unincorporated association that applies for any Units or Shares, as the case
may be, and where the Client consists of more than one person, this terms and conditions will be binding on the Client jointly
and severally;

CEP ) RS MEARE FEITEA A SRR S 2 AL ZEALTLUEEAA » AFEA AR
B2 DREZARA - RESZ#E  WEFEE 2 EZ At AlEhE— AR EH R 5]
2 AR R BRI ER

Account means the account or accounts opened by the Company in the name of the Client for the purpose of its acting on
behalf of the Client in respect of transaction in any investment of Units or Shares.

"R AR P UHARZ —E AR S E 2 4R ERE - DUEAN SRS P T A & B A s
235,

Custodian means the Company or any nominee company, depository or member firm of any Assets exchange appointed by
the Company or the relevant fund or investment company to act as the custodian of the Units or Shares investment.

TRE A ) IEAN EEEAAL F S A S B E AN R R BB SR R E R E AN ZREAE] - TR
o 73 3 i FIT R A I,

Business Day shall mean any days from and including Monday to Friday (except a local holiday) when banks in Hong
Kong are opened for normal banking business.

TBRH ) EEM-EN(EEEEWR)EERTEE SRR TEBIH T (AORESHERSL) -

1.2 Each joint Client’s obligation is joint and several and any reference herein to the Client, where appropriate, may
refer to any one or more of such persons.

B FPATIRERE DB ZEE > UL e RE P 2R - SRR Bt KR P e A 7%
T3 (AniEH)

1.3  References to persons include corporations, references to one gender include both genders and references to the
singular include the plural and vice versa.

MRS ME N Z SRR A FIEN - f2 R BRI 2 ssE R E S — R EA - 12 K BB sARE NS
HBZ &% > KZIRA -

2. APPLICATION/REJECTION/CANCELLATION
HHER R

2.1  All application monies must be paid or transferred as instructed by the Company.

BT R B R R A A B Z 57 S EEig -

2.2 The Company is entitled to:-
EN/NCIEST
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(a) reject any application form or any instruction which is not completed in full and delivered together with
payment and any documents required by the Company from time to time or defer issue of any relevant Units or
Shares where applicable pending receipt of duly completed instructions, payment and all the requested
documents and
SEAESZ IR LT R 58 2 B2 ORI L A ROAV A BN SR 2 AR RIS 2 FREER ST » 2

FEATERAREAERA - EREWFICHZ 2R ~ (5O — VISR Z S Ry 1k

(b) in its absolute discretion (without giving reasons) reject in whole or in part any application for subscription
and/or suspend the operation of the account.

ERERE (A7 e I B 48 A2 B (T SR o A F S B TR By /BB IR P Z AR -

If an application is rejected in whole or in part, the application monies or the balance thereof will be returned
(without interest) by the Company by bank transfer or, at the cost of the Client, by telegraphic transfer within 14
Business Days of the rejection.

R Z AP EE A R > SRR B BRI AN FIEIER Y 14 EE3E H A IR (B A HE
FE&) HRREAIR) TEF -

In the event that certain funds or investment companies, or the sub-funds thereof are closed to new subscriptions

or conversions in the same (but not to redemptions or conversions out of the same) without notice to holders of Units
or Shares, the Company shall not be liable for any cost, expenses or loss arising out of an application rejected by
such funds or investment companies.

A RS B A A B BRI B A S A B R BB B A A0 T RS2 et i B B 5 (I
ANEE (1B [5]5% A <5 AT IR E o B B £ B R s EoAth B B st R M e o) - AN EIRER B R EAR
HSEHAEIM S 2 Z B ~ BHEURE -

If the Portfolio receives one or more Redemption Notices requesting the redemption of Shares on any single Redemption Day
having an aggregate NAV in excess of 25% of the NAV of the Portfolio, the Directors may, in their absolute discretion, reduce
the number of Shares redeemed pursuant to each Redemption Notice (pro rata based on the number of Shares requested to be
redeemed in each Redemption Notice) so that the aggregate NAV of all Shares being redeemed on the relevant Redemption Day
is equal to 25% (or such higher percentage as the Directors may determine) of the NAV of all issued Shares attributable to the

3.1

3.2

3.3

3.4

Portfolio (“Redemption Gate™).

INVESTMENT ADVISORY SERVICES#
HIRAF R

The Company may, at its sole and absolute discretion, provide Investment Advice to the Client from time to time.

For these purposes, "Investment Advice" means advice in relation to (among other things) the acquisition, disposal,
retention, exchange or other dealing in Units or Shares.

KN FEE R — RIS T - A ARG TR REHEERR - t% - “WEER RS (BREEARR) AR
AR - NG FR - SOREHE A A S YA S -

If the Company is in possession of any relevant product specification(s) or document(s), prospectus, offering

document(s), marketing material(s) and any other related documents in relation to the Units or Shares ("Product
Information™), then it may, at its sole and absolute discretion, provide such Product Information or a copy of such Product
Information to the Client. If such Product Information is not available or is not provided to the Client by the Company, it is
the Client's duty to obtain such Product Information from the product manager, issuer, representative, agent, investment
manager or other relevant person before giving any instruction

WA FIHEA AT RR 2 BB - FHRE - &S - TS HE R BRI (el AH R st {7y BB Ay ECAt AR B S
fF (“EmEHR”) - A DMEEME— AT F%T Rt E LB HREIAFE TE P - AIEE &R
NEIRAEENEAR AR LG E S - %Jﬁﬁ%‘:&%’“? R8CER ~ ST A AR A IR B AR A 1
HUzE s &GN 161 TIRA L B3 e <

In giving any instruction which relates to any Investment Advice provided by the Company to the Client, the
Client warrants and represents that it has obtained, read and understood the relevant Product Information.

EHFNSHARNFRMEAEAREE D& LR S - & PRI R E Rl 2 T H TR & T %
HHEAZE MmN

The Client acknowledges and agrees that:

& PR [E R
@) Investment Advice given by the Company to the Client is based on the relevant Product Information that the

Company has in its possession at the time of providing the Investment Advice, which may only be relevant
or applicable at such relevant time and is provided for reference only;
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HAXNEGETEPAEHIIRER R - JIRIBAL S ERF G Z B RVE mE et - HEH
HEEEGERAMERNZEZI A - LEftEF2E

(b) the Client's investment decisions with respect to the acquisition, disposal, retention, exchange or other dealing in
Investments are investment decisions independently made by the Client on the Client's own accord;

EFEFIIEHRE - RN - HE - RE - KRREMIEERSENE FARNEILBTES

() in providing Investment Advice, the Company acts as the Client's independent adviser; and4/\ 5]

fEftRE R R - J9TE R PRVBIRAR: K

(d) no warranty or undertaking is given by the Company as to the performance or profitability of any
investment.

BN B AR A B R IR SR A A RE 46 TR RS EURaE -

Other remuneration

LA AR

The Company may, to the extent in compliance with all applicable laws and regulations: 7F 7 i&
MEII BTG 18 2 VR R i T, AW T

(a) receive and retain commission, cash rebates, goods and services and other soft dollar benefits arising out of (i)
entering into transactions for or with the Client and (ii) client referrals from any agent, delegate, Company,
affiliate and other person in connection with such transactions and client referrals;[X (i) A& P EELE F#ElT
25 KA i) &EEFHS A~ ZZA -~ RAE RIS ARV EM A - HE S ez EFE
7 AIEEZ AR A ~ BEEH - VIR e IR Ags o

(b) pay or share commission, cash rebates, goods and services and other soft dollar benefits arising out of
(i) entering into transactions for or with the Client and (ii) client referrals to any agent, delegate,
Company, affiliate and other person in connection with such transactions and client referrals; and make and
retain gains by entering into transactions for or with the Client at prices which are different to the prices at
which the Company has entered into with any other person (including any affiliate).
A (1) RBEPEBIEFHETR S » KA (i) &EEfh A~ ZFZA - AN EIERHE A AR EA
A HHE a2 & P m A Er e - BB - YIRS DU A IR s A R

(c) make and retain gains by entering into transactions for or with the applicant at prices which are different
to the prices at which the Company has entered into with any other person (including any affiliate).

BEHE PR Pl T 5 TP UG R R B AR (B m] R 1A - (B RR: A L) A ] -

NOMINEE & AGENT
REARAFTA

The Client authorises and instructs the Company as its nominee to hold in the name of the Company any Units or

Shares for which the Client intend to subscribe and to deal with any dividends or other entitlements in respect of those Units
or Shares in accordance with paragraph 3.4(c).

B KA AN T LMREAZ B0 - DA I RFERA % - Frad il 2 (o] S0 S8y RosEEES 3.4(C) g EE A
A 1% FAT SR (A R Z IE S R LA AR

The Client agrees to be bound by the terms and conditions under which the Company acts as nominee for any
Units or Shares which are subscribed for the Client and held by the Company as nominee.

P FEERZANF LREANZ S0t a P Rradi < BB AR Z ok S R IAREIR -

The Client agrees that the Company has the right at any time at its absolute discretion, upon giving the Client not

less than 14 calendar days’ notice in writing, to require the transfer of any Units or Shares then held in the name

of the Company for the account of the Client directly to the name of the Client if applicable.

FREBEANE T SR EBRE R P A DR 14 EE H 2 EHEAE - SERFERUANTELEAZS
FrA AR A B B EE R AT -
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The Client agrees that the Company may:
FRREANE !

(@) on the Client’s instructions, or otherwise in accordance with these terms and conditions or applicable laws and
regulations, place any orders for the sale or purchase of Units or Shares held or to be held

R PET B AR R BB VAR RAR BT > 5

(i) by the Company as nominee for the account of the Client or
ARANFEDURENZ B P Z B ALkl > =

(ii) by the Company as agent for the account of the Client, i.e. Units or Shares held directly by the
Client;

RATILMP T NZ By B & P AR A 2 B sty - AR ESIEAZ ST,

(b) on the Client’s instructions, or otherwise where the Company acts as nominee, without further
instructions from the Client, deal with the conversion of any such Units or Shares, whether pursuant to their
terms or pursuant to any plan of merger, consolidation, reorganisation, recapitalisation or readjustment or
otherwise (but only to the extent that this would not involve any transfer of or other such dealing with the
Units or Shares); and
R PRSI N Z SO RS P8 M 2 ETHER - BRI % 5 B By 2 & THiER -
e AR Z R < Pk S B &6 ~ FE - B4 - B LA AR (EERNZE
TR R AEAT B A SR (B B SR &) » I

(@) where the Company acts as nominee, without further instruction from the Client, direct the investment company
to procure that, or cause, any dividends or other entitlements or redemption proceeds payable in respect of any
such Units or Shares to be paid directly to the Company on behalf of the Client.

RAEILREAZ By - HAGEIE P ZAEMHER » fER & A el s H R 3% T B 2k
173 P X S 2 e I B EL M P15 0 IR B [ O H 2 M B e AL T ((FEREFZAE) -

The Company as nominee or agent shall act on any instructions received by the Company from the Client in

connection with any Units or Shares held by the Company as nominee for the Client, or held directly by the Client,

provided that the Company receives sufficient notice to enable it to so act (the sufficiency of such notice to be determined,

in its absolute discretion, by the Company).

KA EREARAAELIE P ZREAS O RERRR - 30& P B8R 2 B siE (7 UEACER A Sifi 7

é;é%i%ﬁ&?%ﬁﬁ%?ﬁﬁQZ?Efﬁfféi’ WA N T IERS B 2 BRI R AE TR (AN B 2R E (158 e 5
IEHFIFE) -

Instructions referred to in paragraph 3.5 include instructions relating to attendance at meetings or voting in
respect of any such Units or Shares or as regards any merger, consolidation, re-organisation, receivership,
bankruptcy or insolvency proceedings, compromise or arrangement or the deposit of any such Units or Share but, other s
than as provided in paragraph 3.5, neither the Company as nominee or the Company as agent will hav e

any duty or responsibility in respect thereof nor will the Company in either of the cases be under any duty to investigate
or participate therein or to take any affirmative action in connection therewith.

55 3.5 (RATILZ fe o BRI 3B IR A B S5k (T A RE B AL SR Oy L R ek B o - BUARAEOF ~ 2 - &

8~ WIEERRE - WS TR (RS2 e ek TR s (i Z A7 - (HFRSS 3.5(FTill 2 S5IE5) -

FNF (R LA P 2 A ESP  AN B 7) S IR B & R E FRB BCE AT - Nl B A e
IO ABERIUETHERATTE) -

RECEIPT AND DISBURSEMENT OF MONIESEUH
Z WSS HY

The Client confirms that payments of any redemption or other monies, if any, shall be made to the Client’s

account named in the BANK INFORMATION set out in the application form. Any such payment shall be made without
further reference to the Client unless the Company has received prior contrary instructions in writing duly signed by the
Client(s).

& RS AS A ] A RHE A B ROH B EA K () A BRI IR TR, EREEZFE IR - RIE
KAFERCHEB R FRE&ZEZAMMENRET - BRI ERFEIEE T A 70R - MIBASTRAES -

The Client hereby acknowledges that all risks associated with payment and/or transfer of monies to or from the

Company shall be borne by the Client and under no circumstances shall any monies paid and/or transferred by the Client
be deemed receipt by the Company unless and until such monies are actually received by the Company.

P — B RO B T SR B AN B 2 R AR BRI A P RE o AEER T BRIEREEAL
| EHEFWEIA RO - SRR SRS R SR 2 RO SR E R AL S -
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The Company is authorised to convert any application monies received by it in a currency other than that in
which the relevant Units or Shares are offered, at the risk and expense and for the account of the Client.
AN E A RERE TR (Ao B A B B A B fy < S W R B 2 HHsEROR SO R AR G - s ke s
H&EFEH -

MARKET TIMING PRACTICES
B 5258

The Client hereby undertakes not to engage in market timing or related excessive, short-term trading practices and that
this undertaking is deemed repeated every time the Client places instructions to the Company.

B RN SRR L B B L BRI 5 L EE) - ME P EREA A TR R R Ry E

HEEH L THAEE -

CUSTODY OF UNITS OR SHARES INVESTMENT/DISTRIBUTIONS
BArsiRin & IRE ZRE

The Custodian will record and hold in a separate account in its books all Units or Shares investment received and

held by it for the Client’s account where the Company acts as agent, or for the account of the Company in trust for the
Client where the Company acts as hominee.

ORE NRHE ERIT A EY— B 10R Fac sk e A B R IR A EE Rl /e A2 B PR~ SRR EIERARELAZ %
P2t AN EINR WU R A 2 — VB S (15 & -

The Client shall not be entitled to receive any interest on any monies held or owed by the Company for or to the

Client (for the avoidance of doubt, for this purpose this excludes any monies which form part of the Assets of any fund
whose Units or Shares are offered or distributed by the Company or in relation to which the Company acts as manager or
agent for the manager) and consents to the Company retaining for its own benefit any interest received in connection
with such monies.

B PR AN B R EFPA SR R P 2RO (Rt A RER » SRR A EAE A A S P iH & B 3 L
AN FEHE LS T AN BAE TR A SEBAR AT B & 2 B YAH) WHUEATHE, - M2 [E A SR E % 55K
HMEREIECH -

Where applicable, all distributions, dividends or other entitlements shall be paid to the Client in the base
currency of the relevant fund unless otherwise specified by the Company.

PRIEADTFISIME - FrA 7k ~ IS sREMEN & LA S 2 RAERIRETZF -

INSTRUCTIONS/VOICE RECORDINGS
NGRS

In the case of joint Clients, either one of the joint Clients may give instructions to the Company for the operation
of the Account unless the Company has been specifically notified otherwise in writing.

PRIEA L SN B RGE Al - Bk B o ZAERT S M ARHREAIRE 215 -

All instructions given or purported to be given by a person named in the application form or otherwise notified to

the Company in writing as authorised to give instructions for the operation of the Account are binding on the Client.
The Company shall not have any obligation to authenticate any such instructions or verify the identity or authority of any
person giving or purporting to give such instructions. The Company shall not be held accountable to the Client or
any other person for the fraudulent use by any third party of the signature of the Client, whether such signature be
authentic or forged.

TE R EHRE BN B DLH At 5 R 2 E A 5 € R AR AR B2 A LRrs (S0 E3 )
Z—UHE R R BT o AN ERE A E AL T T SRS &S % I (B R )X F o 2 E A
%Zﬁ{ﬁﬁgﬁéﬁ o S = DGR B P HE (N waZ 5 4 VB EMSRE) - ANRHIZAEE P ST
nHAM A LEE -

Without prejudice to any other provisions contained herein, the Company may at its option carry out any
authentication procedures that it considers appropriate to verify, confirm or clarify the Client’s payment
instructions. Where it has not been possible to complete any authentication procedures to its satisfaction, the Company
may at its discretion delay the processing of payment instructions, until authentication procedures have been satisfied, to a
date later than the envisaged payment date. If the Company is not satisfied with any verification or confirmation, it
may decline to execute the relevant instruction until satisfaction is obtained. The Company shall not be held liable to the
Client or any other person if it delays execution or declines to execute instructions in these circumstances.

TEAR ARG AR R B ERER T » AL E) BT HE Al B elseie - DA - e suss
FFPHIAETR o B AR SE BT R SEER T - AQF T RYBE R EE s R 2 H 2

% > BRSNS RMENREER ML - ST &SRR CANTIWE - AIAAT A {ERHITARTE
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T HEAMEG SRR S HGEE ML - SRR EAE AR IEEEL T EBERTEEEHITE R > AL E
HAAZEFBEMALER -

The Client agrees that the Company may use voice recording procedures that can be used as evidence of the
instructions or communications so recorded.

FERFEBANEAERMSERERF - DUERTR AT R M -

ELECTRONIC ENQUIRY FACILITY
B EEHR

This paragraph 9 applies to the Client's use of any website or internet domain name from time to time as
specified by the Company (Site) and any other electronic enquiry facilities.
A 9 FRE & P AT LRI SR I E 2 48hE Sl dgista (T 48iE ) ) RfE( B4 b AR -

The Company may issue the Client with a Login ID and client password from time to time in order for the Client

to access certain parts of the Site or to use any other electronic enquiry facility. The Client is responsible for
safeguarding any such Login ID and client password. The Company shall be entitled to assume that any person accessing
such parts of the Site or using any such other electronic enquiry facility with that Login ID and client password is either
the Client or a person duly authorised to act for the Client.

KA EE A% P8 8 A P ERS » DUER P8 AhE 2 4 800 2l R A 4d E &3t - 2 P ah
HARREZ G AT P ENS o AN E A REHEE (T8 2 = 2 8 AS4HE 5O A48 R S0 B8 e e
T R N9 P A AR EES PR HATE -

By accessing any electronic enquiry facility with the Login ID and client password, the Client authorises the
Company to receive and/or confirm instructions sent by the Client, including by the use of electronically encrypted
messages sent via the Site, and further authorises the Company to use the Site or other electronic enquiry facility as a
medium to communicate with or transmit data, documentation and/or information to the Client.

B S AT R P S (S e 4 _E &SRl - % PRI N R R SR B B P S 2 R 0 &
FE(E A UL E 2 LB I B SRS T 2R 2 f5or - WA AN B DAYEHE S HoAth 4 _E A s e Ryt o Bl = af
BEFIRE R} ~ SR R/ECERR -

The Client acknowledges that the Company may, in its sole discretion and without notice, vary, modify, suspend

or discontinue the Site or any other electronic enquiry facility (or part thereof) and the services available on it. The Client
further acknowledges that the Company may, in its sole discretion vary, or impose additional, terms and conditions in
relation to the operation of the Site or any other electronic enquiry facility and the services available on it; and the Client
agrees to be bound by any such variation.

FHPHAANE A2 TREER - 5T - WEEE RN B A A &SR (B ED) AR 2 Ak
¥ THZASTTEK - BN AN &) 0] 2 RERY T 5 OO 0 RR 4 h B0 o] HoAth 4 _E & S ity = F R P
HE IR RIS & - TR P R Z a4 T 24K -

The Client acknowledges that content on the Site or otherwise available from the Company through any other

electronic enquiry facility (Content) is subject to copyright and possibly other intellectual property rights (IPRs). Unless
expressly permitted by law, the Client shall not, and shall not permit any other person to, sell, modify, copy, reproduce,
distribute, display or publish any Content which the Client does not own or hold under licence

or otherwise infringe the IPRs of any person in using the Site or any other electronic enquiry facility or any

Content.

A B dghE 2 NA SR A BB A HANAE R AR TR 2 N (TR ) SRR R HA TR 2 A
SERE (T RIGREENE | ) Z&UH o PREOEAERIISGET] B SAEME F48EEEUE  HA A AR ST A S o i
R~ IR SE AL E ~ B2 7085k - 8L - 04t~ R REMAE P A SEE R TR NS » 5L
DAEA T AU Z KGR ZEE -

The Site or any other electronic enquiry facility may contain Content posted, emailed or otherwise submitted by

the Client and/or, in the case of the Site, by other users of the Site (User Content). The Company has the right to access and
examine any User Content and may in its absolute discretion move, remove or disable access to User Content or cause the
same to be done.

1 B el A 4 b ARt TR 2 A S AN S~ BB At T U R 2 A e B (J A k) oAt A
MEHEZANE (TERAERE ) » NAFHEEEASREHEFEHERNS SR ERE) - Bt B
BN SEE B ST -

The Client grants the Company a perpetual, irrevocable, royalty free licence to use, reproduce, modify, adapt,

publish, translate, incorporate in other works, distribute and display any information posted, emailed or otherwise
submitted by the Client, in whole or in part.

FPRTANE IR IR ~ AT R R 2Ry STRE 0 ATREA] - R B OO - R BIEE - 08
K 7 DS - BE e Ty H R S EE B o SRR HAt S A -
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9.8 The Client acknowledges that the price of any Units or Shares which may from time to time appear on the Site
may differ from the actual price per Unit or Share issued to the Client or redeemed. The actual price per Unit or Share will
be confirmed by contract note following execution of any instruction to subscribe, redeem or switch any investment(s).
% A B 4k BRI S 2 A A BR A B 3 (B S AT RE A Bl % P A ST B 0] i B B 2 B IR (B - &5
AT SR B EAS R (LA RS ~ B E B B TH B TR AR 5 B EEE -

9.9 The Company will not be liable for any direct, indirect, special or consequential losses, costs, damages or
expenses which may be suffered or incurred by the Client or any other person in connection with any
unauthorised or other access or any use of, or inability to use, the Site and/or any Content.

2 7 AT AT At A o PR T (A R LA B AELA 7 A Bl B A BRI A P AL ~ (Aol Eo e &3k

@ﬁﬁ&@@@ﬁi%ﬁ%ﬁﬁﬁﬁﬁ‘%%‘%%ﬁﬁ@ﬁﬁZ%%‘%i‘ﬁ%%ﬁﬁ%%’K&EWKQ

=

10. TERMINATION
&Ik

10.1 In the case of the death of any one of the joint Clients, title to the Account shall vest in the surviving Client(s). The
investment of any Units or Shares shall be held to the order of the survivor(s) provided always that the Company has
no obligation to transfer the investment of any Units or Shares until the liabilities of the surviving Client(s) to the Company
under this terms and conditions have been fully discharged.

ARl AE PR EAM - IREEAEEHREN MEZE PAE - BT 2 & PEAR R TR A
NFERIEZ BAEARSERIEITH » AN TN T ESZ F AU SR ORE T HEZLES -

10.2 The Client may terminate the account agreement by giving the Company not less than 14 calendar days’ written notice.

Upon receipt of notice of such termination, the Client will be deemed to have given the Company instructions to
cause at the Company’s absolute discretion any Units or Shares then held by the Company as hominee for the account
of the Client (a) to be redeemed on the day upon which that notice is received by the Company or, if that day is not a
dealing day or if that notice is received after the latest time for dealing as specified in the relevant offering
document, on the next dealing day (Effective Date) and for the redemption proceeds thereof to be remitted to the Client
or (b) to be transferred by the Company as nominee on the Effective Date directly to the Client.
FEAMTEFANF N 14 ([EEFFEEH F BRI IEAIR SR o PRUEI @RI - & PR /T mA
ANFEFEHET » HAAFE QN AAFWEIF I LEAEH - BOFRAREREARATUREAZ B REFF
HZ By - WE B SGH - NEAR AT AR &S HE E Z g3 B R aU s s A - fE[EEE
AR TR S HAER( "ERH ) - BEEFEZOERERER P 2(0) A AT RBEA Z B0t A5 H B F
BBl TEE -

10.3 If the Client is at any time in breach of these terms and conditions, the Company may at any time whilst that breach is
continuing by notice in writing immediately terminate its appointment as nominee or agent hereunder and cause all or any
Units or Shares then held by the Company as nominee for the account of the Client to be redeemed and the redemption
proceeds thereof to be remitted to the Client.
EARTHRFER AN 2 = 28 S AR B bkt » AN B AT (PR &YEART ) St EEmR - BIIFa% (kR H R ACE A S
T AZZEE  WEBHRA R F LR Z B B AUE P RAA 2 2Bl s e BB sk o iEa] - SRS < S El0H
S TE

11.  LIABILITY AND INDEMNITY
HERRE

11.1 The Client shall indemnify and agrees to keep indemnified each of the Company as hominee or as agent, its directors,
its officers, its affiliates, each relevant fund and/or investment company and any of their respective agents (each a
“Relevant Fund Party”) against all direct or indirect losses which the Company or the Relevant Fund Party may incur
or suffer arising directly or indirectly out of, or in connection with, this terms and conditions or from any cause
whatsoever including any purchase, holding, switching and redemption of Units or Shares, the operation of the Account and
the enforcement of this terms and conditions save where such losses are due to gross negligence or willful breach of duty
on the part of the Company. None of the Company and the Relevant Fund Party shall be liable for any losses or failure
or delay in complying with our obligations under these terms and conditions caused directly or indirectly by force majeure
including but not limited to any Act of God, war, terrorism, industrial disputes, natural disaster, adverse weather
conditions, failure of communication systems or any other cause beyond the Company’s control.

ZFHHA KEE R RS SRR - GEEE - 7rF - BRI E B SR RE - #RER
BT AR B R - SIEA AT (RamaE g P ZREASMF H ANZ B 07) ~ AAEZEE - BE KBABiRCE -
KGR RAE: G S S &N E] R Z B SRR (R e B BRE) S224R% » HEZERRWIEARLFIE
I N L2 EBRE ~ FBESIEEANE > & 7 B I S 5 BRI (8 il T P B S A B — MRS 1 - SRR ]
Hih - BAKE - BFE - BED - ZEUY - EHRA - EHARGEBERHMIEA LTI R Z AR - B
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S[E PR BB AR IR R B AN EERBEE T T AR R N 2 B @ TS A R R R - AN E] ~ LA
FAEA R B S & A IR IE R T -

11.2 For each transaction, the Client will be bound by these terms and conditions, the explanatory memorandum or offering
document (or equivalent) for the relevant fund, the terms of the constitutive documents of the relevant fund, in each case
as amended from time to time.

B P Z R G2 AR R ~ ARE S 2 SRS BN B (BIES ) - SRR Z RO (B
PELAS T R A By 2B) Z 43R -

12.  LEGAL AND TAX IMPLICATIONS
BRI E

12.1 The Client must inform itself of, and take its own independent professional advice on, the relevant legal, tax and exchange
control regulations which apply to it relating to entry into the Account and the subscription, holding, switching,
redemption and transfer of and any other transactions in Units and/or Shares (each, a Relevant Event) under the laws of the
place of its operations, domicile, residence, citizenship and/or incorporation or any other relevant laws or regulations and
the Client shall fully observe all such regulations.

FEBHB TR LA SRS ~ PFE - SR - AR R/ BGEEM RO 2 A e A A R A R B B T 5
IR R FINE ~ A R~ (] R (L R By BT (A ELA A B B S /SRy 2 2 5 (BL S TR
R TEREG ) MERRER N ZARIARE - B RINEE G TEZHAM - Wt E B EERE R - ZF
A5t BN — VR RG] -

12.2 The Client acknowledges that neither the Company as nominee or agent, its directors, its officers, its affiliates, nor any
fund and/or investment company, nor any manager, investment manager or agents of such fund and/or investment
company have (i) made any warranty and/or representation as to the tax consequences in relation to any Relevant Event
(or combination of Relevant Events), or (ii) taken any responsibility for any tax consequences in relation to any
Relevant Event (or combination of Relevant Events) and each of such parties expressly disclaims any liability
whatsoever for any tax consequences in relation to any Relevant Event (or combination of Relevant Events) and/or for
any loss howsoever arising (whether directly or indirectly) from any Relevant Event (or combination of Relevant Events).
ZFHE » AAE (R mEAE R ZAREABT AN ZG0) - ARFEZEE - BB MBEBIRE ~ SEAEE R/
PeB N B LBk T A S S B N BRI AR ~ R AE B AR () i (T A B S (R (S TH A R =
PRV &) AR B 1& SR AR R ORa e/ B0 B - IR (i) (AT A B B R (B S T A R SRRV &S &) R U 1%
FRAREERER - Rl IT RIRR » ARSI A R (S T A RSB Y4E &) R SRR A R (5%
YA BB 4S &) s [ BN E R IR IE T E (T -

12.3 The Client also acknowledges that the information relating to tax contained in the relevant constitutional documents
and/or offering documents where applicable is intended as a general guide only and do not necessarily describe
the tax consequences for all types of investors in the relevant fund and/or investment company. The Client
understands that dividends, interest income, gains on the disposal of investments and other income received by the relevant
fund and/or investment company on its investments in some countries may be liable to the imposition of withholding tax
or other tax.

FEEHE - AR B BEH E S A A BARUE ERHME b — 55| A —Esf il AR RS /B E A
FIfTA BT EENRB RS - &K FHAARES R/EFEEATEETMBER M EESERE - FIERA -
BT W E R A s+ SRS AA TRITA B A AR I -

12.4 Notwithstanding anything to the contrary, the Client will be responsible for any taxes incurred by the Company as nominee
or agent in respect of any Units or Shares held for the account of the Client other than any such taxes which may be
incurred solely by reason of the Company as nominee holding those Units or Shares in its name and which would not
have been incurred had the Client held the relevant Units or Shares directly in the Client's name.

A S HAMRE - BFPEAREARNE (Mm@l & P 2B NS A2 5100) K& PRrA A s
HECARARPEMEN BIEE T R AL T (Rl E P ZREANSUT I AN Z 5 07) DIHAZRF A% SR
RIS 12 ~ S S P E R EAANLER A AR B SR AN SIS A -

13. DATAPROTECTION
BkiorE

The Client understands that the Company is subject to the Personal Data (Privacy) Ordinance (Cap.486 of the Laws of

Hong Kong), which regulates the use of personal data concerning individuals. The Company’s policies

and practices relating to personal data are set out in Section C of this Agreement and, where the Client is an

individual, the Client acknowledges and accepts that he or she fully understands and accepts the provisions in Section C.

FREHBARLNERZ (HAEE (FAFR) FRE1) (FREGIZE 486 &) - giE NEREVERZHER - AN EZEA

fjig%&%ﬁ%ﬁﬁ © CENATRERT CHfy > WFFEEAZF - FFERMEL 2 e 2l A Kz C iy
l?K °
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14.  NOTICES
R

14.1 The Client and the Company undertake to each other to notify the other in the event of any material change to the
information provided herein or in the application form.

BB R BB R AT 2 BRI A EEARES) - FF AN E A EEEETT -

14.2 Communication or notice will be sent manually or electronically at the Company’s absolute discretion and at the risk of the
Client to the Client’s address (postal or e-mail) or number as detailed in the application form. The Client shall promptly
notify the Company of any change of postal or email address in writing or by other means as accepted by the Company
and any such change shall be effective on such date as may be specified by the Company from time to time following
receipt by the Company of such notice. Communication or notice sent to the Client’s last known address (postal or email),
will be deemed to have been duly delivered to the Client.

RN ERG S REERE R AR SR LRI (EPIEECERE) bl seafes LA T Fear s LU 105 2088 S e (5 i
51 FrA RS E PR o 2P 2 ERRSCEE I AA (A E - B SRR E W e A A E A 2
Z I FIBAIANE] - AREE R EEALSWEIAR SRR HA A S sE RN HE I 2 H BIREAR - FrA#(E &
AR R P IR A (ER SR ) ik - BIFE2EXNEF -

14.3 If the Client does not notify the Company in writing of non-receipt of, or any errors in any communication or notices
within 14 business days of the relevant dealing day, the transactions will be deemed to be binding on the Client. The Client
shall not raise any objections or pursue any remedies against the Company, the Nominee or the relevant fund or
investment company.

HEZ P ARBBIEARR S HZ 14 HEREHEH N LIE I 7 208 AL 5 H AR WM 88 (5 50 SOB A » BHEH
EA]_ElB(E B PO Z (R RIFERR - AR ZRHAIEHZ P BLRT] - ERAF [EALE - R ASHREA S
&N EFE SO BB SHE RS -

14.4 All notices and other communications sent from or to the Client will be sent at the risk of the Client. Unless due to their

wilful default or gross negligence, none of the Company as nominee or agent, its directors, its officers, its affiliates, and the
relevant fund or investment company shall be responsible for any inaccuracy, interruption, error or delay or failure in
transmission or delivery of any telephone, electronic or other form of communication, or for any equipment failure or
malfunction and none of them shall be liable for any direct or indirect or consequential losses arising from or in
connection with the foregoing.
BN ) Z AR A1 R BAt i ER B A R AR (AR - B F AR o BRALNE (R AR P 2 AHE
NPT ANZED) ~ RAFEZEE - BE KBRS - RARAGSREN A EBLFTHEERZSL -
(RS ~ B Bt B T AR IR B8 1k 7 [ AT A ~ P - $ERBUERR B R - BTt 48 AR i
fREEiRRE R ANE - AHEA S RIE S BHE A SR RIBE R EE - IS &8 R AT B R s A
JERZ AR MHBRAEETEAREE -

15. OTHERS
FAth

15.1 The Client represents that it has complied with, and will continue to comply with, all applicable laws and regulations
and that this representation is deemed repeated every time the Client subscribes, redeems or converts Units or Shares.
FREFHACER - W EE—UIE A ARG - T PG 1B s B A s (I
e Ry AR AF L L TRAE A -

15.2 The Company shall have a first and general lien on all Assets, Units or Shares held for the Client’s account for
any amounts owed by or other liability of the Client to the Company under this terms and conditions and may
without notice to the Client set off and appropriate and apply any credit balance on any account of the Client with the
Company (whether subject to notice or not and whether matured or not) against any amounts owed by or other liability of the
Client to the Company under these terms and conditions.
B PAEA R RARI N R AARN B SHEIH » AN E BRI BE PIRERAIEEE - B s BASE—R
EHEVEERE - WA A EERIE S - BB R PR A SRR AR E NRP AR EAEE - BEArsdty - 885
EPERGRR R T R ARNERERIH » A FEE - B2 a7 Bl MMamlEdczE
JFEZEHIH -

15.3 Each benefit, right and indemnity set out herein in favour of the Company is also given, to the extent possible under the
applicable law and regulation (as may be amended from time to time), in favour of each Relevant Fund Party as if set out in
full in favour of each such party.

AR AR I FTIR T A B Z SR 4~ EAT] RSB ORa S5 E A RS FA R R B (SRIHERT) VAT T I T
TSR AERART - P BB i — R -

15.4 The Account is personal to the Client and cannot be charged, assigned or transferred in any way by the Client. A% = &
BEFERANE » BPASEA TR - RS -
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15.5 The Company reserves the right at its absolute discretion to vary these terms and conditions and the Client agrees that it will
be bound by any such variation. The Company shall notify the Client of any such variation as soon as reasonably
practicable.

RN EIREHEH R E B IR R R Z R T FRNE BRI FEETE - AN E
fEEH ATEENF R FBENE S -

15.6 Timing shall be of the essence for any of the Client’s obligations hereunder.
B B T AR S SRR P S T Al S s I R B 1 TR TR E.

Jaf

15.7 If at any time any provision of these terms and conditions is or becomes illegal, invalid or unenforceable under any
applicable law, neither the validity nor enforceability of the remaining provisions will in any way be affected or impaired.

RIS AR R AL M FRSRET B RARI AR R A &% ~ EEEEERTT - RIER MRoCZ
T AT TER A 52 S B B

15.8 Failure or delay by the Company in exercising any of its rights shall not constitute a waiver or forfeiture of
such rights.

AN FIHEARA SUERATIERAE TR - R TR R S 3% A -
16.  RISK DISCLOSURE STATEMENTS
W gL S

Section D hereto issued in accordance with the Code of Conduct for Persons Licensed by or Registered with the
Securities and Futures Commission in Hong Kong constitutes an integral part of this Agreement.

AiipafidE 2 D B A i 5 RIE G B MR BB EREE R SR ARG M AR TR e EE =8 T -
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SECTION C

PERSONAL DATA (PRIVACY) ORDINANCE NOTICE
(EAZR (RLBR) FRE1) A

For the purposes of opening and maintaining an account with Pando Finance Limited (the “Company”™) in relation
to the services that the Client requires, the Client shall provide to the Company personal data as required by applicable
law, codes, guidelines and regulations issued by the relevant regulatory authorities in Hong Kong as well as other
relevant jurisdictions from time to time.
RBATL R ERFBUE AR A E] ( TARE] ) ) ZIRFPUMEANERME SEORZ IR - & PR RHE RS
HA AR =LA E R 2 AR S E R B AARE PRI~ 455 [ FR G AN SR BHE B R B 2 Sk vk
e
Should a client fail to provide the Company with the necessary personal data, the Company would be unable to open or
maintain account(s) for the Client, or to take instructions from the Client for the provision of services to the Client.
HEFARRBERANTRRE T Z(ENER - REBA N TR RE PRI SEHERS - B3R PR 0 1R
R RERZ P AR -
Personal data of clients may be used by the Company for the following purposes:
{E B AT HELL N AR
(@  conducting due diligence for opening and maintaining accounts
UL S ETRIR P A TR A
(b)  attending to daily operation of account(s) for provision of services to clients
Ry Y H R R O A s
(c)  conducting credibility checks on clients to ensure ongoing credit-worthiness of clients
HEFETEHSES  DHERE PR TSEEH
(d) development of new financial products and/or services to meet client demands
5% ¥ Rl o R BURS » DURE & PR
(e)  marketing suitable financial products and/or services to clients
1) 250 = 3 B 20 5 ) < il 2 o S B AR 7S
(F)  collection of amounts due, enforcement of Assets, charge or other rights and interests in favour of the Company
RN BB ~ Sl THEAR - FECE EA AR R
(g) making disclosures as imposed on the Company by the applicable laws or regulatory requirements
A AF B E TR ZUEF L #E
(h)  making disclosures as required by law or regulatory requirements applicable to the institution(s) with which we
have or propose to have dealings for the purpose of rendering services to clients
2 BRUA R T BB E TR [ BUA N B ST AR S (T SRS (AR A 1 L B A BR AR R R IR T
=
() any other purposes incidental to any of the above
E_E 9l H A RE 2 AT HA A 2R
Personal data held by the Company will be kept confidential subject to disclosure to:-
KNFERA 2 FPENE R IR - MEZ IR AN T BATR ) 2 AP A [E sl (F e Eany - BUeT{E e 5E
TLAN AL
(@ any agent, contractor, or service provider who offers administrative, data processing, telecommunications,
computer, financial, professional, custodial, settlement, banking, clearing, printing or other services to the
Company in connection with the operation of the Company’s business;
EAAEEA ~ AR ERE - SRS ER DR TR - B pEsE - BEaR - B - SR - BEE - fRE - Sl 3R
17~ &5 - ENRISCH M B N SSE B E A R < RS
(b)  any person to whom the Company is under an obligation to make disclosure under the requirements imposed by the
applicable law or under and for the purposes of any rules, codes, guidelines issued by the regulatory or other
authorities that are applicable to the Company;
(A2 B8 F 2 A AR E SRS B I B B LA AR P 2 HH 8 P R A A B RAEATAR AL ~ <R~ FR5 1AL
E R R AL
(c) any assignee, transferee, participant, sub-participant, delegate, successor or person to whom the account is
transferred; and
BN~ ZBA -~ 20 220 BERA - RKENBPEEEARRE AL &
(d) any person under a duty of confidentiality to the Company which has undertaken to keep such information
confidential,
HANFAREETIRE AR ERREN AL
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(e) any financial institution with which the Company has or proposes to have dealings for the purpose of rendering
services to clients when the Company compelled to make disclosure under the requirements of any laws binding on
the Company.

(EAT<eRtES a2 PR RS B A N S ASEBR - SR TR -
5. In accordance with the provisions of the Ordinance, any individual has the rightto:

PRI RGN RSL - AEfRME N P A RE -

(@  check whether the Company hold any personal data about him/her and gain access to such data
ERANFRERFAREANERN R ERZFER

(b)  require the Company to correct any personal data relating to him/her which is inaccurate
BORAN FIEA R HA B 2 8 N &k

(c) ascertain the policies and practice of the Company in relation to personal data and be informed of the kind of
personal data held by the Company
AN S HRMENE R 2 BER K ETH - IDESRANERA 28 N ERHEE

6. By virtue of section 28 of the Ordinance, the Company may impose a reasonable fee for the processing of any data access
request.

ABFEZIRDIZE 28 R HUE » AN E AT LR B &R &R SR S B A -

7. USE OF DATA IN DIRECT MARKETINGZE
E# e ERER
The Company intends to use a client's data in direct marketing and the Company requires the client's consent (which
includes an indication of no objection) for that purpose. In this connection, please note that: A\ S EHER F R H
RERRS - AL BZHRAAEEEFEE (BEERRIRE) - 3

Q) the name, contact details, products and services portfolio information, transaction pattern and behaviour,
financial background and demographic data of a Client held by the Company from time to time may be used
by the Company in direct marketing;

KNFE AR AN AR RANE P4 - BEER - i RFEEER  XAEAXRITR - M5
B ONBESTERR eI NNIERELS -

(i) the following classes of services, products and subjects may be marketed: =] F{E
(E8H T URIAIAR RS - P i S (RS

(1) financial, insurance, investment, wealth and asset management and related services and products;
M~ Orb ~ 185 - M2 OB A E TR A R R %S R e

(2) reward, loyalty or privileges programmes and related services and products;
SEE P BT E R AR R AR S i

(3) the Company’s partners may be provide and promotion information for the relevant services
and products to you, as the case may be); and

AITEIER R EGET AR T e Bt A B RS R

(iii) the above services, products and subjects may be provided or solicited by the Company and/or:
AR ~ R an S AR SRR BT RE A A B Ko /8l A& TR B DK
(1) the Company's group companles,
AAEEERE L
(2) third party financial |nst|tutions, insurers, co-operation companies, securities and investment services
providers;
BT R - RKRA - BIFAE - 585 MBI ALIER
(3) third party reward, loyalty, co-branding or privileges programme providers;
BEIIEE - BEEETE R E B EETEILER
(4) co-branding partners of the Company and the Company's group companies.
AT RAATEEN B A 2 SRS A -
(iv) in addition to marketing the above services, products and subjects itself, the Company also intends to provide the
data described in paragraph (7)(i) above to all or any of the persons described in paragraph (7)(iii) above for use

by them in marketing those services, products and subjects, and the Company requires the Client's written
consent (which includes an indication of no objection) for that purpose;
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PREEATT (eSS LIRS ~ PEfn RARSHERIILASN » AATAREERILL B (7) (1) EEFriiyE&E R At T AL
(7) (i) EERriliny B st AL - DI N AR (@3aL S ~ e SR SR R e - A
TRILAHRAESEFEHFEE (BERRAE)
(V) The Company may receive money or other property in return for providing the data to the other persons in
paragraph (7)(iv) above and, when requesting the Client's consent or no objection as described in paragraph
(7)(iv) above, the Company will inform the Client if it will receive any money or other property in return for
providing the data to the other persons.
RAFEFRERAIPLE (7) (iv) EEFTUR &R AL T EAM A T8RS S8 At A ERY (a1 » SN ]
REEHEERE T HA A LTS S 8 s At A PE AT Bl - AN EIFHRLAE (7) (iv) BERTEok s
FEESA SO ZmAE = -

If a Client does not wish the Company to use or provide to other persons his data for use in direct marketing as described
above, the Client may exercise his opt-out right by completing the “Form X ”which can be found just after this section by
notifying the Company about your intention.

W FAREAR AT LA E AR LR TEM A LEERESHA R - FRTERE
BNAZERE TRE X, BRI THTELREEEGRS -

8. All requests for access to personal data, correction of personal data or incidental information should be addressed to the
Compliance Officer of the Company at Suite 1408, Two Exchange Square 8 Connaught Place, Central, Hong Kong.

WAL EREANER - SUEE A BRI EEAA R &R 220K - SHRAL = SHE EE (Compliance Officer) fE
th o Mk Ry 7 P ER R AR 8N S5 5 L1408 -
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Client’s Name

EHFEES

Account Number:
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Form X T3 X |

Notification to refuse using personal date information

EREREARRAE

I confirm that I refuse any of my personal data disclosed to your company during the time of account opening to be used by
your company or any of your related group companies or co- partners.

ANFERANIERE AN E]

AZL -

Client’s Signature:

HEHE

Client’s Name:

Ca

Date:
H#HA

To be filled by the Company/

BN EZ BEE A B SR G TR R A AE R A B 120 A8 o R B A (T

R
Date received Handled by Approved by Compliance File & Review
W H 81 patLl ##% EAREE S
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SECTION D

RISK DISCLOSURE STATEMENT
Bt R EH

The Risk Disclosure Statement, which has been provided in this Schedule in accordance with the Code of Conduct, forms
an integral part of this Agreement. This Statement cannot disclose all of the risks and significant aspects of all investment
activities or of markets in which the Client may elect to trade under the terms and conditions of this Agreement or other
arrangements with the Company from time to time. The Client should therefore study carefully the salient features of each
of the investment activities and/or any other relevant trading arrangements before the Client enters into any Transaction.
The Client should also consider whether a Transaction is appropriate for the Client in the light of the Client’s experience,
objectives, financial resources and other relevant circumstances.

FERKBERFERREEISNIEEREREZE G (FEAREMARTEL) ASE R TRE - BRARRN
EREE - ARHERERRT PIRB ARG RITEREI R KPR R A A SIS BV HA A E R R R B 5
HRIEFTR BRI EREEIE - it - EETEERG AT » FREFUARSEEREES K SUERHEMIR 5%
NEERE - EFARBAS 2 REER - REER - MBRERIHAAREN - FEERRCESETEERS -

By entering into this Agreement and executing the form of Account Opening Application, the Client acknowledges that the

Client has read this Risk Disclosure Statement and understands the risks applicable to the services and products to be

made available to the Client by the Company.

E%g}%_{%mﬁ%&%ﬂﬁﬁ HiFR - IREFHESCHMEARREEERE » WREAA T H R R RS R E &
N E °

A. RISK DISCLOSURE STATEMENT FOR CASH ACCOUNT
HEIRP KRR SRS RS BRI E

1. RISK OF SECURITIES TRADING
B G ERR
The prices of Assets fluctuate, sometimes dramatically. The price of a Assets may move up or down, and may become
valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling Assets.

sarr AR TR IR Y E) - SR AR AT ARk EEENERMEE - HEEIFRN—ERESIRHAE - e
REEHEEURR -

2. RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS
HEAES R

Growth Enterprise Market (“GEM”) stocks involve a high investment risk. In particular, companies may list on GEM with
neither a track record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and
illiquid.

RSBy 8 R AR = A b - e 2% 0N B il A fR fR B B A S R R SR TR SR B AR T L S AERIZEMR |
i o BISEMRAL S FTRE TR 8l SO i AR -

The Client should make the decision to invest only after due and careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited to professional and other sophisticated investors.

FZ PRI % P REEFEE TS EE - AR ARNIEEIRE - BISER TSRS B M f L e -
BREE(E TSR G H RN HEABRERITNIRESE -

Current information on GEM stocks may only be found on the internet website operated by SEHK. GEM Companies are
usually not required to issue paid announcements in gazetted newspapers.

BRIFA B RIS Oy 0808 5 RT LAERE S A Fr R (R 0 G B g4t 4 - BISENR B A S — R AT B e EHIH
BTG A -

The Client should seek independent professional advice if the Client is uncertain of or has not understood any aspect of this
risk disclosure statement or the nature and risks involved in trading of GEM stocks.

BNz = A T\ 5 B2 i B N A B BISEAR T A M AR RIS B R (D AT s A A E 2 > FES ORI
AVESERA, -

3.  RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE
R T E EAHTE T - EEEES RS AT s AR
The Securities under the Nasdag-Amex Pilot Program (“PP") at SEHK are aimed at sophisticated investors. The Client
should consult a licensed or registered person and become familiarised with the PP before trading in the PP Securities. The
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Client should be aware that the PP Securities are not regulated as a primary or secondary listing on the Main Board or GEM
of SEHK.

friagirE s - EREE RSB TE ( TEBETE L ) EMEEIERE RAVERERTI I E B TR - &
FEEE AR S0 R 2 A ESeat R s T AR B RARGE O H s st - 2P - IRz
Bt SRR B B RS AT R DA BTy AR ERAIZE MR (255 — 205 — B HIRE BRI ILARE -

RISK OF TRADING OF OVERSEAS SECURITIES, INCLUDING B SHARES LISTED IN THE PEOPLE’S
REPUBLIC OF CHINA

EHESINERE R B YRR

The Client should only undertake trading of foreign securities if the Client understands the nature of overseas securities
trading and the extent of the exposure to risks. In particular, overseas securities trading is not regulated by the SEHK and will
not be covered by the Investor Compensation Fund despite the fact that the Company is an exchange participant of the SEHK.
The Client should carefully consider whether such trading is appropriate for the Client in light of the Client’s experience, risk
profile and other relevant circumstances and seek independent professional advice if the Client is in doubt.

& PR SR AR NS 25 E AV M DASOR R R 0 MR DT BTN RV EE - FRALE  mEA L EZER
RN B 2815 » SRS RV E BN A 2B E §E - I BN g2 3 & B ERE SR - & P EIREAR
S E S - Bl ZaE I U AR R - VO TR H C RS EG S EZEEE MECRBII HEE R (AH5E
fif) -

RISKS OF AFTER-HOURS TRADING

BT 5HIER

Trading in securities at times that are outside the ordinary trading hours for the Exchange(s) upon which such securities are
traded ("After-Hours Trading" or “Extended Hours Trading”) involves additional risks. As a result, your order may only be
partially executed, or not at all, or you may receive an inferior price in extended hours trading than you would during regular
markets hours. Client must familiarizing themselves with such risks before undertaking any After-Hours Trading, including:
R G E AR G 2 N G 77 (“RIBR G B R IR ) W R NEkg - R - fERIETE A gE H2 0
TRIT > BEETRAAN T - BT B R X I R N IS BRI R I B - AT EMIRIE RS 2
Al F P VAPGE LR - B

There may be lower liquidity in extended hours trading as compared to regular market hours.

BUE RIS G EAEED - IERAC FH B AR Bl 1 AT R -

There may be greater volatility in extended hours trading than in regular market hours.

FERAZ G BRI B T BELL B A A S R B B K

The prices of securities traded in extended hours trading may not reflect the prices either at the end of regular market hours,
or upon the opening of the next morning.

TEAE RS S B B N 56 25 (A ] R A F 50 5 g Bt o B8 — K 7 iR B R g S (B s

Depending on the extended hours trading system or the time of day, the prices displayed on a particular extended hours
system may not reflect the prices in other concurrently operating extended hours trading systems dealing in the same
securities.

RIS IE R AL GBS AR B— R HIIERE] R E R AL G B 240 B BRIV (E RS AT RE AR MAE [F — 38 275 S A HoAth
[ERF A E IR AL S R B R 4 TP (ERE -

Issuers may make news announcements that may affect the price of their securities after regular market hours which, if
combined with lower liquidity and higher volatility, may cause an exaggerated and unsustainable effect on the price of a
security.

BT NAIRE G AL A 5 5 B 33 AT i Re sp B H RS A EAS AT A 2 (SR EIN R AR By MR S AR B -
ARG H B AR R I R P 2 B — (R TR RS TRIEAS

Lower liquidity and higher volatility in extended hours trading may result in wider than normal spreads for a particular
security.

TE R 5T e B BB O B P AL S R B 1 ] e B e 58 27 Y A2 (B Y I 7K -

For certain derivative securities products, an updated underlying index value or intraday indicative value may not be
calculated or publicly disseminated in extended trading hours, which may cause prices during Extended Trading Hours to not
reflect the prices of those securities when they open for trading.

BN FEL T AR 5 o BRI BUE S H N R E AT Re A R A 5 I B NE T R B ARREEAT » 1B P REEEL
FERAL B B A BAS A RE S 38 L5825 I KR A 5y IR B BRARHF Y (B -

The Exchange(s) will not report a value of an index underlying an index option trading during Extended Trading Hours,
because the value of the underlying index will not be recalculated during or at the close of Extended Trading Hours.

LG EHEERR SN ISR BN S EBUE - R TEE RS 5 BB R A 7 R Bl R i A e et
FAHRATERAI(EE -

During After-Hours Trading, the Company or its brokers may provide quotations from and execute Client trades through
various electronic communications networks, exchanges or other trading systems ("After-Hours Trading Facilities™).
Quotations provided during After-Hours Trading may be different than quotations provided during exchange trading hours.
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Likewise, it is possible that the quotations displayed by the Company or its brokers from After-Hours Trading Facilities on
which the Company or its brokers can execute Client trades may be less favorable than those on other After-Hours Trading
Facilities to which the Company or its brokers do not have access. Last sale information provided by the Company or its
brokers may not reflect the prices of the most recent trades on all of the various After-Hours Trading Facilities.
FERR IR ST AR - AN E] s H AL N AT 8 S S AT EAM A 5 28 (IR i) FE kR
ENETEF RS - AERIR 5 HAR R Y iR B AL 5 A s B PR BB (BN [E] - [FRR - AN B[ AR
SCNIBIBAE N BB ARAD AN F] DA T %5 5 58 S AR 1% 5 Zha It B SR (5 AT BE AN AN ELAth A A BT B AR O A fiE
PRV % S G 3R © AN BB AR i fR B R i B (5 B T R A S AT A S5 1% 5 5 S I e 958 2
(B -

RISK DISCLOSURE STATEMENTS FOR ALL TYPES OF ACCOUNTS
BERARBTAESIR SRR BRI E

RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG
FEE BN R VE R R ER R

Client Assets received or held by the Company outside Hong Kong are subject to the applicable laws and regulations of the
relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance and the rules made
thereunder. Consequently, such Assets of the Client may not enjoy the same protection as that conferred on Client
Assets received or held in Hong Kong.

KN FEHER A LMY W EEFF A& P EE - X2 EARMEIN A E R IV E ARSI BT ERY - EHAR
FRREIEL (G5 ST RRGT) FAREZ REIFIETHVR AT REA A E - Wit - AR P EER TN G EAR T
T BN EET AR = &N F R -

RISK OF USING THE ELECTRONIC TRADING

BT EHER

Trading on one electronic trading system may differ from trading on another electronic trading system. If the Client
undertakes transactions on an electronic trading system, the Client will be exposed to risks associated with the system,
including the failure of its hardware and/or software. Any system failure may result in the Client's order either not executed
according to the Client's instructions or not executed at all. The Client acknowledges that internet and email services may be
subject to certain IT risks and disruption.

BT E T LG RGETES - AR GBEEEME X5 29 TEE A AE - RE AR EE TS
LRHETEE R ZZ ARG RKOVER - EFEE R ARG EE TR R B E S - AR E R B
FHIA BFE AR IE R T - B N ERT -

Communication of information or transactions over the internet may be subject to transmission blackout, interruption,
interception, or incorrect data transmission due to the public nature of the internet or other reasons that are beyond the
Company’s control. Messages sent over the internet cannot be guaranteed to be completely secure. The Client acknowledges
and agrees to bear the risk of any delay, loss, diversion, alteration, corruption or virus infection of any messages or
instructions either sent to or received from the Company’s systems over the internet. The Company shall not be responsible
for any losses or damages incurred or suffered as a result thereof, including without limitation delays in the transmission of
instructions or orders to the place of execution or the transmission of reports of execution to the Client due to any failure of
communication facilities, or any other delays beyond the reasonable control of the Company.

LI AR O AT P RS B SR A A A SRR A A TR A R B 5 (B R R A
FiR o BB HAEE PR ERARES TR R c BFEEE - (BEARA T 2408 HEEE RS B3R T AR
BRI AESR ~ K ~ A - B S EWR B RC R - ERALAREREE - AAENEHARIIHESL K
BEA EFEE(EREARNER A2 SRS R < > SR r] 8 S S 11 2 2 [ 2 = 3 TR s
B At A RE ST BRI A A IRV AERR) -

RISK OF E-STATEMENT SERVICES
ETERENER

Access to the internet or other electronic medium may be limited or unavailable during periods of peak demand, market
volatility, systems upgrades or maintenance or for other reasons. Any communication through the internet or other electronic
medium may be subject to interruption, transmission blackout, and delayed transmission due to unpredictable traffic
congestion and other reasons beyond the control of the Company. Internet is, due to technical limitation, an inherently
unreliable medium of communication. As a result of such unreliability, there may be delays in the transmission and receipt of
information. The statements may not be sent to the designated email address at all. Moreover, communications and personal
data may be accessed by unauthorized third parties, and there are risks of misunderstanding or error in any communication
and that such risks shall be absolutely borne by the Client.

T Nkl B FLA B TS A REEE P RE IR Ry sl ] ~ TSI B - R SRT TR E E R HAt R R T 32 BRI SR AEFR A -
75008 T W20 e FcAth BT AT HY e S PR 2 B8 - B i e - R R BE TR A k4 (5 B el
FM A 2 AN RIS R T S E RS - BN RAFRR - GRS B a S EEE - it - TTREE
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B e R R DRGSR BEORRE IR TR E (VBB EPIRSE - HhIh - REESE =J7 nIse e @R S N &
o R P S G AR (] At 8 5 B 5 Pt < e -

Appropriate computer equipment and software, internet access and a specific email address provided and designated by the
Client are required for using the E-Statement Service. As a result, the Client may incur additional costs for using the E-
Statement Service. The Company will send an email notice to the Client’s designated email address. The Client should
inform the Company as soon as practicable upon a change in the designated email address.

& F/ARCH R B RS AR ~ PTG > R PR OIS E — (B SR EAL - U5 o] (E A B TS RLER AR o AL
AIRE G PR AR R R AR > DRSS FL R AE (X B B HY SR EPIRSE © BLoh - RECINES =7 i e 1S
A ABEAER - R P AZSE SR IE (T 3R AR A (5 B (S R 2 b -

Moreover, the Client acknowledges that email will be the Client’s only notice that trade documents have been posted on the
Company’s website, and the Client should check the designated email address regularly for such notice. The Client should
promptly review trade documents posted on the Company’s website upon receiving notice from the Company to ensure that
any errors are detected and reported to the Company as soon as practicable. Revocation of consent to the provision of trade
documents by access through websites will be subject to the giving of such advance notice by the Client as the Company may
reasonably require.

& P EIHEERS NG L T AT T AR AR - B UEIA A SR EAE - EIEE AR S E A S EBEHIAL 5 S
4 » ARECRAE V) B mI TR E NS R R SR A A SR NS IE - & P AaEEs FE R LU B4 Ry 7=
TER AL 53 - AR B SR EORAE T ESLIE AT -

The Client may be required to pay a reasonable charge for obtaining a hard copy of any trade document that is no longer
available for access and downloading through the Company’s website. As a result, the Client should save an electronic copy
in his own computer storage or print a hard copy of the trade document for future reference.

& P ERUSA AT AR A S GEUE I K N AV IS S SIS IENA - SURSIT S EE A - Wit - ZPEER
G XTI N A SRR REE - S —5EIA > IEH®&RSS -

DISCLAIMERS
wEEH

NO INVESTMENT OR TAX ADVICE
RIES 3337 ) =8

The Company does not offer investment or tax advice of any nature and whilst the Company may provide information or
express opinions from time to time, such information or opinions are not offered as investment or tax advice. The Client
should decide upon any dealing only after having made all such enquiries and assessments as the Client considers appropriate,
and the Client should place no reliance on the Company to give advice or make recommendations.
AN E T AR E R - MEAIAN ] a AR E R aRE R R, - AR SRR HERIBER - £
REHEITR G 2 A FEIF % P ol Ry B E WY& Rl - WA e A A SR B R B -

INDEPENDENT ADVICE

BUBR

If the Client is in any doubt about the risks involved in any trading or investment arrangements or the Client is uncertain of or
have not understood any aspect of the Risk Disclosure Statement, the Client should seek independent professional advice.

EEPEEMR S EEE L PRI R A E5ER - oSE A R R R A E R T A A AR A 28 - &
FRESCRENLHERER -
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SECTION E

ANTI-MONEY LAUNDERING UNDERTAKINGS
aliey sy s A i

The Client hereby represents that all application monies are not third party monies and that this representation is deemed
repeated every time the Client effects payments to the Company.

& PRI R R IESE =0 - R P ERIEA L E (KR AR R AR (R LA

The Client hereby undertakes not to engage in any money laundering activities and that this undertaking is deemed
repeated every time the Client places instructions to the Company. Money laundering activities referred to in this
paragraph may involve the following misconduct:

ZFARGH AN BRI RSED) - &P ERE AN EIE R MR Ry B (R IR - ARz
SESEEIEIELL N 2 ANET Ry

@ Drug-trafficking offenses - include the manufacture, importation, sale, or distribution of controlled substances;
the commission of acts constituting a continuing criminal enterprise and transportation of drug paraphernalig;
L EZUGE - feBE B BEHIEEL » ERUSEIT R EIERFERE N USRI P R S b B Y
=1 .
FonlEN

(b) Financial misconduct - includes the concealment of Assets from a receiver, custodian, trustee, marshal, or other
officer of the court, from creditors in a bankruptcy proceeding; the making of a fraudulent conveyance in
contemplation of a bankruptcy proceeding with the intent to defraud any bankruptcy law, the giving of false oaths
or claims in relation to a bankruptcy proceeding; bribery; the giving of commissions or gifts for the procurement
of loans; theft, embezzlement, or misapplication of bank funds or funds of other lending, credit, or insurance
institutions; the making of fraudulent bank or credit institution entries or loan or credit application; and mail, wire,
or bank or bank postal robbery or theft; and
M EZRETR - R E - REA - ZEEA -~ SUEARMITEREEE - RAEER PR EEA
PREERE  IEWNERFT  ERENRWELZHE  BUSRE R BETE  ElERFPEHERZE
LEGEHK 7 IEEE 4 TR Sy 8% - =45 > BUmsReT - HAnE Stk - Iriztiig s
AANEEE S R TEE R R (B SERCEE S RS - EIESEEER T e SRITE S
EZRBENEE S K

() Other activities associated with money laundering may include counterfeiting, espionage, kidnapping or hostage
taking, copyright infringement, entry of goods by means of false statements, smuggling, removing goods from
the custody of customs officials, illegally exporting arms, etc.

B BLRSE AR IUTRIT Ry MERETIETT R ~ MIER(TE ~ $IRRIBE NE ~ ZE1FHE - BUZFEHER
ZEGER « RIS EBABRE TZEY) - IRAL DRSS SFENA -

The Client further acknowledges and accepts that all dealings will be subject to applicable laws and regulations, including
without limitation, those relating to marketing timing and anti-money laundering, as well as the internal procedures of the
Company and that the process of settlement instructions including payment and transfer of monies may be delayed and/or
declined due to requirements of these laws regulations and /or procedures. In these circumstances, the Company shall be
free to take such further action as it, in its discretion, may deem appropriate or necessary. The Company shall not be held
accountable to the Client or any other person if it delays execution or declines to execute instructions in these
circumstances.

P B R — VI B E SR Z R 2 A G AR (BAEE AR RIS BB 22 5 Kby 15 PR g8 s B A A

FH) o PIRANEZNERER » ACWHE™ (BEFERURIVSIAT SOB ) BeE R LA « BB 2 R E K SA2FP 2
FIPHAE R/ SAAE SR Z B - AR » AN T o] B THVIE R E SR A B R Ry il & B0 & 2 i — AT

B - HANEHELSEER TEEPITEFERITIE R - AA RN GHE FEE M EMm AL &R -
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SECTION F

Important Notes and Specific Risks of trading via Shanghai-Hong Kong Stock Connect
and/or Shenzhen-Hong Hong Stock Connect (China Connect)

ARREERRE N/ RFERER 5 2 R X KR pl Rk

The following describes some of the risks and other significant aspects of trading the Shanghai Stock Exchange (“SSE”) securities
and/or Shenzhen Stock Exchange (“SZSE”) via Shanghai-Hong Kong Stock Connect (“China Connect) and/or Shenzhen-Hong
Kong Stock Connect (collectively referred to as “China Connect”) through Pando Finance Limited (the “Company™). In light of
the risks, you should undertake such transactions only if you understand the nature of China Connect trading and the extent of
your exposure to risk. You should carefully consider (and consult your own advisers where necessary) whether trading is
appropriate for you in light of your experience, objectives, financial resources and other relevant circumstances. P4 T~ & — 25 1/ 3
EEAIRATI(ATE])IEBETE AR R E0a (T T Em”) B e 753 5 A RISURIEE 2738 5 P < JE\ b fe EoAth 28
SEEN o RS AR » IR R B S R BRI 2 M R ATRER 2 2 B A TR RS 5 o IRIEFIRAVASE ~ B
1 ~ B E IR R BRI OB R (AR 7 2 E IR Z S SRR G TR -

You must observe relevant laws and regulations of Mainland China and Hong Kong as well as the rules of the exchanges. You
must accept and agree the aforesaid and the risks related to China Connect, including but not limited to being liable or responsible
for breaching the SSE Listing Rules, SSE Rules, SZSE Listing Rules, SZSE Rules and other applicable laws and regulations before
giving instructions. Detailed information on trading via China Connect can be referred to on HKEX or the Company website.

TR R NT TP A3 R AR AR AR SOERR » FI— VI AREZC B Z kB - FEMEHA G aomal - IRNEIESZ L [E & ik
AR A B > B EARRN R LESF S BRG]~ BB S ARG - FYIESF S LR
FYEEHFA G R B A R A R SO AT - AR ARIEI Sa B o] 25 S e sS4k -

1. Noday trading is allowed
FEHRHER

You are not allowed to carry out day trading through China Connect. A shares bought on trade day (T-day) can only be sold
on or after T+1 day.

A REFIIHER - X5 H (T H) MEARSEHAE T+1 He iR -

2. OTC trading is not permitted
REFFBIINK 5

All trading must be conducted on SSE and or SZSE, i.e. no over-the-counter (OTC) or manual trades are allowed.

AR G —E AL LI 5C G Ft RIBHYFE 55 X A FTHELT » B39 R AT B A HICET -

3. Must have shares in Company’s CCASS account before the market opens

PRI AT Z P RER LSRR RS
You must have your shares transferred to the Company’s corresponding CCASS account before the commencement of
trading on a trading day if you intend to sell the shares during a trading day.

WWRAAERC 5 H B IEEE > R—E LR35 H B A S S e A R 2 h R ER A PO -

4.  Stock and money settlement arrangement

RS Bk AR W 2 Bk

For SSE and SZSE shares trading, stock settlement will be conducted on T-day, while money (including the transaction
amount as well as the related fees and levies) will settle on T+1 day. You should ensure you have sufficient RMB in your
account for settlement.

BRI G P R BRIEE S A Z A 5 R SRS AR T HAET » & (BIEA 5580 RO R 2 B F KRS
O RS T+1 HEER - IRIERECR F DA e sy AR REEZ A -

5. Company’s right to cancel your orders in case of contingency
AEEREESFE USRS RIES
The Company shall have the right to cancel your orders without prior notice in case of contingency such as any incident
beyond the control of the Company which may affect order placing or settlement of the transaction. You
acknowledge that the Company may be requested by the SEHK, SSE, SZSE or any other China Connect Authority to
reject orders from you.
N EREE REAE 2 3 B R AR AN T RIHG R DU M BRI 5 RSWHIE L T » (2 A TR @ RIHUH IR E B 45
ﬁé@%?ﬁ&ﬁ%@ﬁ@ﬁ%ﬁ%%‘Lﬁ%?ﬁ%%~%W%$§%%ﬁﬁ@¢%ﬁ%i%ﬁ%ﬁ%ﬁ@%
RV FHETR ©

6.  Quota restrictions
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Purchases of SSE and or SZSE securities through China Connect are subject to certain daily quota controls. As a result,
there is no assurance that a buy order can be successfully placed through China Connect.

1t EIREE AL G S BRI 56 25 58 Gy P i vh A B I 2 586 5 K29 H RS IR - P RS SN IRe8 5 18
HRAEEERT -

Difference in trading day and trading hours

R HEX G =R

China Connect allows trading only on the days when both Hong Kong and the respective Mainland Chinese markets are
open for trading, and banking service are available in both markets on the corresponding settlement days. You should also
note that A shares trading will follow the trading hours of the Exchange where it is listed.

kiR 2 22 5 H R AT & A SAHIE NS 5 PR EIRF B TS 5 MEAE BRI H A IS A SRAT AR TS - Al
LR G B R B 2 K B -

Foreign shareholding restriction

SE R ELBIRR I

Under Mainland China laws, there is a limit to how many shares a single foreign investor is permitted to hold in a single
Mainland China listed company. The Company has the right to force-sell your shares upon receiving a forced-sale
notification from SEHK. Accordingly, you should ensure you fully understand the Mainland rules and regulations in
relation to shareholding restrictions and disclosure obligations and follow such rules and regulations.

PR IRFIS N A B BN EH AT 2R o A SHEIEIE ARSI R b S e A s
%T&%ﬁ%ﬁ@ (ESE o PRI - IR IERE R 58 2 R o B P A BR S A e (2 IR S I SR AT 2 AR » W B % 50k

Short Swing Profit Rule

HEER GFERB]

Under Mainland China laws, the “short swing profit rule” requires investors to return any profits made from purchases
and sales in respect of China Connect securities of a Mainland China listed company if (a) your shareholding in the
Mainland China listed company exceeds the threshold prescribed by the relevant China Connect authority from time to
time and (b) the corresponding sale transaction occurs within the six months after a purchase transaction, or vice versa. %
A AR - R BFERA” SOREE RS AR R E R E T FE B AR R E G
0 WIEFEEF PRI 2 b Sl R &R R B S B B R A I e Pt - (o) AR &S 1T
WER 5 2 6fl HN#E A » RKZIRAA -

Not protected by Investor Compensation Fund

A2 EEEEESRE

You should note that both SSE and SZSE trading under China Connect will not be covered by Hong Kong’s Investor
Compensation Fund. As Hong Kong investors are not carrying out SSE and/or SZSE trading through Mainland brokers,
they are not protected by China Securities Investor Protection Fund on the Mainland.

EE T BAE LB 5 T RIS 535 5 2 AL G 2 B A A B IR E R SR - HREERES
TR EE PN S » BAREE R A 2T BN 2 TR E A IR A iRE -

Warnings

BE

SSE and/or SZSE may request SEHK to require the Company to issue warning statements (verbally or in writing) to
clients, and not to extend SSE and/or SZSE trading service to certain clients. o o

B A S RS 55 5 ST ol SR I AT S A R R P # R A S (OHEEEH) - RIaHE
At BRI T P R BUARIIEE 27 5 B AL s

Liability

=(an

SEHK, SEHK parent companies and subsidiaries, SSE, SSE subsidiary, SZSE and SZSE subsidiary and their respective
directors, employees and agents shall not be responsible or held liable for any loss or damage directly or indirectly
suffered by the Company, its clients or any third parties arising from or in connection with SSE and/or SZSE trading or
the CSC.

BRI ~ FE ST Z AT RETAE » HIEBEFR G R ZF 5T ~ L3 5 2%
YEEFL G T AT Rz FEZEE - B RARENKAEAE - BHEF -~ 8t E =718 FEEF 5T R
I8FYFE 728 B P s A R A R 2 A B Pl 2 (e B RHE R A -
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