


































































Pando ETF Series OFC 
For the year ended 31 March 2026 

6 Transactions with the Manager, Custodian and Connected Persons (continued) 

(a) Management fees and Manager's reimbursement

Pando Finance Limited is the Manager of the Company and its Sub-Funds. The Manager earns 
management fees at a rate of 0.75% and 0.99% of net asset value per annum for Pando Innovation 
ETF and Pando Blockchain ETF respectively.

The management fee is calculated and accrued on each valuation point and payable monthly in 
arrears. The management fees charged for the year for each Sub-Fund are disclosed in the 
statement of comprehensive income. During the year ended 31 March 2025, the Manager has agreed 
to reimburse certain expenses incurred by the Sub-Funds which is included in other income in the 
statement of comprehensive income. The management fees incurred during the year, management 
fees payable as at year end, manager's reimbursement recognised during the year and manager's 
reimbursement receivable at year end for each Sub-Fund are as below:

Management fees for the year 
Management fees payable at the year end 

Management fees for the year 
Management fees payable at the year end 
Manager's reimbursement for the year 
Manager's reimbursement receivable at the year end 

32 

Pando 

Innovation ETF 

2026 

USO 

144,448 
13,570 

Pando 

Innovation ETF 

2025 

USO 

53,194 
14,158 

6,568 
6,568 

Pando 

Blockchain ETF 

2026 

USO 

139,146 
14,172 

Pando 

Blockchain ETF 

2025 

USO 

50,786 
11,633 
24,490 
24,490 


















































